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Koncoau4upanu Sunancvcrcv u3Beur-tavr u l/rsnennaj na

He3aBI{CHI4Te peBI4:}OpU

TOBAKO Al, Cxonje v rro4pyntvrJa

J1 4er<eunpu 2077 ro4una
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To6a(o all" CKonle ' noapyxHrqa

Co4pxuna

tbBeuraj Ha HegaBxcHrre peBr3oph

KoHconrAhpaH rsBeuJTal SaaprHaHcrcKara cocroi6a

KoHconuAxpaH r3B6uraj 9aceon(patHaraAo6xBKa

KoHconnArpaB rgBeuraj ga npoMeHrre Bo (anrraror

KoHcotllrAqpaH u3BeuJTaj 3a napr'rHltT€T6KoBr,l

6eneuJK,,t KoH KoHcotlnnxpaHr4TecphHaHcrtcKrt rgB€urax

cTpaHa
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Q GrantThornron
An instinct for growth'

Wzseutr ai Ha He3aBr4cHr{Te peBr43opr4

T '3t9 (4 3211 700
F.$9 (a 31 4 710

,{o Axglroxepure u PaxoBogcrBoro Ha
Marlrqxoro gp)'rlrmo To6aKo A4, C(onje

I43BpDrrBMe p€Br,Bnia Ha rrpr,rgpyxHnTe Korrco r,4tlpaHn OuHalIcrrcKfi r3Berman Ha

4pyurreoro To6axo A4, CKolje (Marf.rroro apyunno) u neroaara nogpyxrnrga (eo

rroHaTaMolrHror rexcr 3aejfio (a(o "fpy[aTa"), coctanext o,4 KoxcoNtarpaH rBBeruTai 3a

4xHaHcltcKara cocroj6a xa Jes 31 gerer"rapn 2011 roguna r.r Konco^r,rjr.rpaH r€Beuraj 3a
ceonQarHara no6[BKa. Konco ruaupan r:neru rdi ra npoMeH Te so xanx] a^or x
Konco,rugupax u:reuT aj 3a napn.rHxTe TeKoBr,r 3a ro,4rrHara llrro roran 3aBpr$,r, KaKo r,r
nper eg Ha 3HaqaiHr.r'te cMetKoBogcrBeHu no nrlltu ]r 4p]Tx o6iacHyraq(,t 6e^eIIIxu,
uc.'yvearl Ha crpanrre 4 go 37.

O4roBopHocr Ha PaKoBoAcrBoro 3a Ko1conu4 lpaHure @r4HaHc cKu u3Beurau
Paxorogcraoro e o4ronopHo 3a r,BroTByBarne ],I o6ie(TlBHo npe3efiT lparne Ha oBlle
Koxco^ngnpanlr +r-rnancr,rcxr,r lr:lerrrrau cof acxo Meiyuapogume CraHA pan 3a
Oranaxcrzcxo I4:nectyBarne, KaKo r,r 3a BocnocraByBaBe fia raKla Brrarper[Ha KorrTpola Koia
PaKosogcaBoro ),mpgyBa Jexa e Heorrxo4ta 3a ga oBo3Moxr,r u3rotB,.Barne Ha
Koxco,\xJupaHlt Ol-tHaHcr,rcKlr r,I3aelrfau xo,{ He codpxar Marepxjr\no 3Ha,{ajHn rpeul(It
KaKO pe3yITaT Ha lBMaMa ll U rperlKa.

O gtoBo p'1ocr Ha peBrsopor
Halra ogroropnoct e gu 

"ap*r"" 
rra,na*" J4 oBr,re (oucolxJupamr +r,rHatclrc(x

rliaerllrax Bpr ocHooa na roepruenara peahlulta Hue 1a reepurrave peBx3lia m Bo
cor,racuocr co Meiynapo4nure Crax4ap2jlr 5a Peez:uja. Tlre crang^parr 6^pa r H u
ycor aceHocT co errrrxr,rre 6apaba, KaKo ir T o^ peB 3nj^'ta t ia ^ HtrpaMe u rBBprryBaMe
Ha Ha.rxH Koi (e Hr oBo3Moxr,r .4a cfeKHeME pa3yMHo yBepy6al6e aeK, KoHco^rJxparttlTe

OuHaHcucxure tl3Bellrrat' rle co4pxaT MaTepxja Ho 3Ha.rajHr,r rFexlxu, PeBrBuiara Brc\y.r).Ba
cnpoBeJyBalae Ha npogegypx co ge^ cfeKrryBar6e peBu3opcKr,r doKasr 3a r3Hoclrle Il
o6jaByBaH'ara Bo r<oncollrgxpaHxre Ouraxcrcxu lr:renrau, I4:6paxrrre nporJe4yprr 3aBxca't
04 [pogeHKaTa lla peBrBopoT u r,rcTltTe Brc\yqyBaaT npogeHKa Ha prI3r,tguTe o4 flocloerne Ha
Marepr,la-\Ho 3Ha.raiHn rpeuKn Bo KoHcoN,rarpaffTe lbMnaHcMcKM l,r3seurrafi. 6u^o nopa,4[
lBMaMa ll^ll tperrKa,
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An instinct for growth

flpr oBue [poqeHKr.I Ha Plt3],nil,I're peB]'t3opor ia 3eMa !o npegBtr4 BltarpeuHare KoHTpo^a

pe,\e3al{THa 3a fioirorsyBan'e i'I ooje(TiBEo npe3eHTllpalne Ha KoHco^llJlpaHlre

OrfiaucucKfi n3Be ralr rra fpynara co gel KpenPabe Ha raKB[ peBl€opcK[ npo4eryplr (oT

rie 6n4ar coo.4Berlrlr Ea oKo Hocrnre, Ho He n 3a norpe6ara la lBpaiv Ml'lc'^erie 3a

esexrr,rBHocra IIa BHaT peurrara xonrpoaa na fpy[ara PeBn3r'riara ]'Icro T aKa BK yq]-Ba lt

ogeHxa Ha coo.4seTHocTa Ha npuMefieanTe cMeTKoBogcTBeHrl no lITIlxn I{ Ha pa3yMHo'Ta Ha

cMerKoaogcrBeHl,rTe llpoqeltKu HanpaBeHr'I oJ crpa]ra Ha PaKoBoJcraoro, KaKo oueHKa sa

ce!(yfiHara npe3eHTagxja Ha KoHco lr4llpaHnre cfxnancucxu u:leurran

Hlre repyraue 4eta creKHarr'ITe peBl'€opcKll aoKa3[ npercraByBaar 3aJoBo ure^Ea Il

coo4BeTHa ocEoBa 3a HaureTo pelx3opcKo Mr'Ic^er6e co pe3epBa.

OcHoBa 3a Mucrehe co pe3epBa

Kaxo rlrro e nonararty ofir laHo Bo BelerrKa 7 non nprqpyxnnre Koxco xglrpaltu

QutaHcucrur r3Be rrau, co cocroi6a Ha 31 4exempr'r 2011 ro4uua, fpynara uua

esugeHTlpaxo 'iproscxn MapKI'r co Heot paxurleH Kopucen seK Bo ll3Hoc o{ 196,939 ^iaan

Jexapn. Co cocroj6a Ha 31 gererlnprz 2011 ro4rma, fpynara aeva rr:BP reno recrl{pabe

oJ MoxHo ourealBalne coracHo nPloareEara cMerxoBo4c'iBeHa no xrlrKa o6iaBeHa Bo

Be^eurKa 2.8 KoH rlpn4pyxHure Koltco t npaxu $nraucncru x3seurran C^encrBeHo, HI'te

He 6eB,ve Bo cocroi6a 4a creKHeMe pa3yMHo y3epyBarbe Bo ogHocla eBr'I4eHTltpaHara

BpedHocT Ha TproBcntTe Mep(tl co HeorpaHr'r'reH Kop[ceH BeK Ha I pyflaTa Ha da'IJMoT Ha

[3AeCTyBaI6e.

Kaxo mro e onuuaxo no Be,reurria B rox npn4pyxtlde (oxcollr.4lrpaxu Q[HaHcncKT

lr3aerrrrau. ],I3nocor Ha :a"urxure xa fpynara na 31 gerelllpl 2011 roluna uztecysa 59'265

rr^ja4u 4efiapx. Co cocroiGa na 31 .4exeMspu 2011, fpynara u:rpurt norrllc Ha 3a xure

cor acHo 3aKoflcKara pery^atr'IBa x [IrrePH{Te aKTx H e He [p]acycrByBaBMe Ha rlon cor

na :a,u.rxlrte na fpynata 6lrAeifur roi /laryM M) nperxoreue Ha raTy'\4or xora 6eBMe

aHIaKI,IpaH[ 3a peBu3opa Na fpynara, C,r.e+crBeHo, I{lre He 6eBMe Bo cocroi6a Ja crexrene

pa3yMHo ysepy3a6e Bo o4Hoc Ha (o^lltlltHITe Ha 3aN[IrTe Ha garyMo-I Ha 3Bec'IyBalne

KaKo lllro e [oHaraMv onr'rurano ro 6eaeur<a 9 KoH [pu4pyxH{Te roHco^ll4upaHlr

QuHaHc[cKI,I lBBeultau, co coc'roi6a Ha 31 4ex6MBpx 2011 ro,]rlua, BX,ryqeH Bo ca-\4oro Ha

no6apyBahara od xyrryravlr r octauaru no6apynama, uzttocor ol4'426 n'rjaau {enapl ce

oiHe.) Ba Hd no6apvsarb, o,1 ftyrr)'Bavu not rlpu o! eala toaktd,4 3r liou noclolr

3Haqr.ne^eH px3n( og lteHan^aT^tlBoc'i lPyrnaTa neva npu:uaexo 6r'r'ro xaxao peepB'rpaEre

nopag[ orlreayBarne Ha onr,re no6apyaana iof acHo npr'IQareEara cMerkoBoncr3efla

rro lrrlxa, on uraHa 4era,rxo no 6e,reurra 2 11 xon npu4pyxnure xoHco lliupaHtr

OxHaHcucKn rBBe rrau. C^e,tcrBeHo, Hre He 6eBMe Bo cocroi6a 4a ct"ll:It p*t*t"

yBepyBarbe Bo o4Hoc Ha cob/lBeTHocla Ha HeTo eBuJeHfl'rpaEaTa Bpe'4HocT Ha

no6apysabara o.4 Kynysaelr co cocroioa Ha 31 AeKeMBpu 2011 rogxHa

Mt4cner6e co pe3epBa

Hanre vuc,rene e gexa ocBeH 3a eoe(Ttrre ()4 rlpa aH,ara Jt{cKy'txpaHx so nor aBieao

"Ocnosa :a Nluc,\e6e co peepra", ronco,ulfnpaHlrre OrnaHcucxn x3oerrrrau, Bo cI'ITe

Marepr.la^H acrleKTr,1a npercraryrao-r o6iexruBHo iblHaHc[cKara cocroida Ha fpynara lra

Jeu 31 .,lexeN{spu 2011 roJlma, KaKo I'I pe3y^TaTrlTe oA pa6oTerbe'to rl napurlnnTe Texoar 3a

ro4rHaTa rrrao Toraur 3aBPrr[, IJo cot r\acxocr co Meiynapoanrte crangapJn 3a

ONnancucxoI4:secrylane: .
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An instinct for grou/th

HarracoK Bp3 o4peAeHu npaaafta
Be nor.rarawy ga ro xBainQu(yBaMe HaueTo rroc,rene, o6pnyoar,re nHuMaulre Ea clegnr,rBe
npalxatla:

Kaxo mo e onmaso ro Be,lelrxa 6 xor npr4pyrturlre Kofico^r4lrpanu $lnrancllcrcll
u3Beurrax, co cocroj6a Ha 31 detreMBpn 2011 ro4rlna fpynara re nocegyBa coo4BeTHa

doKyMeHTaglja 3a concTBeHocT sp3 ge^ oa rpade)KHr,rre o6jexr[ oi BpeMeH Kapaxrep
eBxgeHTupanr.r no npoqenera sp€gnocr Bo uznoc ot 21j54 uttjaau Aesapu.

Karo trro e nouararty onuurano ro Be,reuxa 2,2 xox nprapyxnnre KoncoN,r.4upaxu

OlxaHcucxt rt3Ber]T aa, fpynara r.rcraxa :any6a o4 cBoeao pa6orerie:a ge,r.ornara 2011
rogrna no ttHoc o4 60,407 wtjaau Aenapu u Ha JaI,a4or Ha r3BecryBar;e aKyMylupaHr,rre
zary6u uzxecyaaar 228,078 u\a4u ,\enapu. floHaraMy, co cocroj6a na 31 gerei{sp[ 2011
roar,rHa, BKyrrHrlre rexorHr,r odBpcxu ru Ha,4Mr,rltyBaar BKynHnre rekoBlltr cpegcrBa 3a ]BHoc
o4 234,980 uttja4u [exapu.

Oure xorco,vgupaxu OuxaHcucrn 3Be rrar ce [oJrorBeHu Bp3 ocHoBa Ha
npemocrdsxara 3a HeorpaHxqeH Konrnqurer Bo 4e oBHoro pr6orebe Hr' fpynard Koid (e

3acHoBa Ha npe3yMnrjujara 4er€ cpegcTBaTa ]I oonpcrnre ua fpynara (e xoNat ga 6rgat
pea^xrxpdHx Bo HopMa \r f tqr feK Ha 4e\oBH,lre aKrl tBnocru na fpynara.

Concrsenugrre xa fpynara tMaar Havepa ga rrpogo/\rxar co no4plxara ua fpynara rc
ueorpanuvena rgrrnra- Ceuax, cnoco6nocra xa fpyram ga npo4o xn co cBolre 4e oBHu
aKIrBIrOCfn BO HeOIPaErtqeH (OHT,iH]'IiTeT Ke 3aBncll [pe4 Ce ()4 MOXHOC'Ia 3a fi3Haotalne IIa

KoHTrfiryrrpaHfi rr3Boplr Ha (p[HaHcrpa6e.

Onrze ronco,ru4rparu $rlnancncKrr lrare rrarr He rr,r 3eMaar so qpegBxg KopeKlpl:re u
peK'racxQld(arlrrTe Ha e&geHTxpaHrrre rl3Hocu Ha cpeAcmam ],I o6spcKure Kou lnro 6u 6ll\e
neorxo4rflr.4oxo xy fpl'rrara Ee 6u npoJo\rior\a co cBoure ae oBHu aKrlrBHocru Bo
HeomaH[rleHa unEllHz|

A



Koncorru4up an vznenrai za $vnattcwcxara
cocroj6a
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To6axo AA C(onie r noapyxHnq,

KoHcornA{paHn OrHaHcnc(n mBeura,
3l aeKeMBpr 20!1 roarHa

3l AeKeMBpr4 3l AexeMBPr4
6eneuKa 2011

000MKn

59,265
48,069

2010
OOO MKA

41,201
51,048

CpenprEa
HereKoBH, cpeAcrBa
HeAerxHocrr,r xonpeMa 6 116,916 100,845
ueiia'epaia-,rnu cp!ac'"a 7 ?l!,999 ??9,?99

332,A24 921,111
TexoBHl| cpeAdBa
3anl,lxn
no6apyBa$a oA KynyBaq[ 'l ocraHarx no6apyBarba

8
I

naor,{i, coeacrBa I naDnqH €Ka,tBareHrn 10 6,906 2,655
114,240 94,904

eKvnflocDeacrea 447,64 416'015

Kanrirar x o5apcKn
Kanrrar l l
AKuroHeDcKn Kanrran 220,325 220'325
Pe3eoBh 27'610 129
AKvr,li/nhpaHu (3ary6r) (229t0]=8] (140'190)
BKVnHo Ka'rrrrs,r 19,857 ao'264

O6BpcKr.l
H€?eKoaHr| 06BpcK, '12 77,987 99,056

TeKoBHl.r oSBpcKl|
no3aiMrqr4
o6eoixra ion ao6aeveaq, x ocraHarvt o6Bpc|<r4 j 13 239'334 185'579

77,947

109,886

99,056

5 1 , 1 t 6

349
75'l

NHOKANI.|TA,Il| 41447

OBne KoHco^r,rafpaHn $rInaxcr.rcxr u:reuirau ce o4o6pexu og PaxoBo.4crsolo Ha

Marrvnoto Jpltrrro na lert 30 uapt 2O12 roluxa ,l norntflrranll Bo HeroBo uMe 04:

np,ApyxHrre 6eneuK, ce cooaiex nenia oare Qrx



T066r(0AA, cKonje n noFpr H"q"

KoHcontraxpaHx OrHaHcrcx, u3sourax
31AexeMBpr 2011 roArHa

Konco,rr.r4rpan r:seurraj :a ceonQarnara
4o6wnxa

np,uoAa oA npoAax6a

3a roArHara uro
3aapuJl4 Ha

3l AeKeMBpL 3l AeKeMBpr,r
2010

OOO MKA

'|,22q069

19,876

2011
6en. 000l\4KA

14 1,046,092
OcraHar AenoBHxnDuxo,u' 15 29,036

1,075,124 1,242,945

Ha6aBHa BpenHocr Ha npoAa,opHn crolcl r,{ ycnynr
Tpouroqr4 sa apa6oreHrre
Aenpe$a jaq.ja u aMoprrcaqnja

(952,468) (1,127,256)
(92,381) 179,420)
(25,356) 125,256)

1 6

OcraHafi AenoBHr,r DacxoAu 17 (78,505) 190,544)
(73,5821

66

(79,531)

1,e3
(13,844)

1 8

(3ary5a) oA nproBHx aKrxaHosrx

npxxoAr4 oA (PxriaHd4pa$e

?
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-
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{Pacxorr)orcbxHaHcrDa$e 18 (14,015)
Hero (DrHaHcncK, (pacxoAra)

(3ary5a) np€A onFHo,{yaabe

(13,949)

(87,531)

(12,8211

(s2,352)

IlaHo,reH oacxo! 19 €13) {350)
{3arv6€) 3a rorrHara /.87,7441 (92,702)

OcraHara ceondgrHa ao6nBKa 3a roa4Hara 27 ,337
BKvnHa ceondsrH6 lo6rBKa 3a roarHara (60,407) ls2,702)

3ary6a uJTo hM npxnaia HarMarenlre Hao6nqHn at$,tr
BKynHa c€on(FarHa AoSrBKa uro r.rM nprnatsH*

(60,407)

(60,407}

(92,702)

192,7O21|| al6rrt6 HaoSr,tHt aKurr : I

npBApyxHrre6ereuRx@cocra6eHAerla o6tre Sni
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To6axo all" cKonie r troapyxnrq,

KorcorxAnpaH, +rHaHcnc(|, mB€Max
31AeK€MBpr20l1 roanHa

Konco,r,ugupan vznentai 3a [poMeHI4Te Bo
KATTI"ITA/!OT

SaKoHcKn

(000 MKA)

3aqxoHr,r AKyMynrpaH,l
p$epBu (3ary6r) BKynHo

Ha0l iaHyapr 2oll
roarHa 220,325 129 (10,190) 80'264
TpaHcaKqrx co

(3ary6a) sa rcArHara
OcraHara ceonqarha
A0614BKa
PacnpeAenoa Ha
Ao6LBKara ga reKoBHara
roAhHa

't44

(87.744) 187,744)

(144)
npoMeHa Bo o6jeKrr,iBHara

onoeMara {6eneuKh 6.11) - - 27,337 27,337
BKynHa c€on(Dar8a
do6xBxa - 1M 27,337 (87,888) (60,407)
Ha31AeKe Bpr ml l
roArHa 220,325 273 27 ,39 @4!9) 19,857

Ha01iaHyapr20l0
roAxHa 5,01s 129 . (47,488) l42,34l

TpancaKqrx co
concTBeHxqnfe
(3ary6a) 3a roArHara
OcraHaraceon$arHa

BKynHa ceon(DarHa
,do6trBKa B2'7021 (s2'7o21
Ha31npKe Bpr 2010
rolhHa 220,325 129 - (140,190) 80,264

npxapyxhrr€ 6€n6uK, ce cocraBoH aonxSoErelprH

, .  I ' \92,702:J 192,7021



To6aioAA, CKonje { noapyxHuqh

KoHconeAnpaan SrHaBcacx, s3Beurau
31a€rcMBpr 2011 roAhHa

Kouco,tu4lrpan wzzeutrai 3a fiaprrsnr4're reKoBIr

OneoarxBHl| aKTrBHocl,
(3aMa) npeA oAaHo'{yBa$e

Aenpeqnjar44ja Ha HeAsrxHocrt14 onpeMa
AMoprrcar+rja Ha HeMarepxianHu cpeAcrBa
HeornuuaHa speAHocrHa npoAaAeH l,1 pacxoAyBa a
HeABnxHocn4, onpeMa rl HeMarepvjanHI4 cpeAcrBa
3ary6a nopaAx oureryBarbe Ha HeMarepltjanHh cpeAcrBa
npuxoA noocHoB Ha KaMaru

(000 MKA)
31 AeKeMBp14

2 0 1 0

(92,352)

19,214
6,O42

65

{87,531)

18,601
6,755

2,622
185
0 ) {33)

e
z
i
2
al

?
fl
=

-

a
a
=

a
=

a
e
=l

a
a

F
F
F
F
F
F
F
F
F
F
F
F
E

(3aty6a) npeA npoMeHure Bo o6prHuor Kankran

npoMeHa Ha no6apyBarsa oA KynyBaqhl, ocraiart

14HBecrnqroHr a|(rxBHocrr

flpoMeHa Ha o6BpcKrl KoH Ao6aByBa'ru x ocraHara
n66BpcK, 53,923 16'948

OneparuBtaa bary6a) no npoveHrre Bo oaprHuor
(6,560) (27'277)

nnareHn KaMar (2'874) (10'522)
iini'i*na"ox xaaoor"<a {481) (198)

@

(45,498)
(18,064)

13.871

3,079

t6,704

(56,542)
16,711

(8.928)
(3,611)

1
02,538)

36,704

(4,394)

(2O,3621

38,932
18.491
57,44

05,€8)
(4,957)

33

Ha6aBKa HaHeABrxHocrn I onpeMa, Hero
Ha6aB(a Ha HeMarepnjanHx cpeAcrBa, Hero
flonnrBh no KaMarv

(DTHAHCr,|CKl| AK'XBHOCTI|
nprnuBl,{ no Kpe4arx, Herc

Hero rpofieHa ria napr,rHxritbpeAElBa

npnApyxn,re 6eneoxx ce coctaBsH Aei4 Ha oBxe OrH

(936)
3.591

4,251
2.655s

0
1
1



a
t
I
t
t
I
f
I
f
I
I
I
I
I
T .

To6aKo M C(onje, noApyxHrqa

Be,tenrrz KoH KoHcolrr lvpa*vre fivruawcvtcxtt
TI3BCI]]TAU

1 Onu ltH(popMaqru
To6aro Al, Cxonje ('Marnrnoro jpy[rrBo") e argra-oxepcxo 4pynruo ocnoBato Bo
Peny6,vrrca Maxegonrlja, A4pecara xa xeronoro perficrpupaxo ce,4rrure e: By,renap ]-ra
MaKe.4oHcKa 6pmaga 6p. 66, Ckonje, Peny6^nxa MaxeaoHrda.

OcqoBHa'ta gejHocT Ba Mattrvxoro {pyurrso e Hecneqr,rJa n3 paBa rpron{a ua r.oaeno. Co
cocToi6a Ha 31 JeKeMBpu 2011 rogrna, fpynara ja rcBpuryBa geiHocla npeny r<pexa o4 55
npogaxHtr o6jexru fia rep! ropfijara Ha Pery6 ̂ nK M^KeAoHvja.

Bo ter<ot na veceg anpm 2010 roguxa, {pyrrBoro ja ocxoBa lo,4pyxirrrJara MK
Ocrrypl'nane A{ Cxonie - axgxoxepcno Jpy[rrBo 3a 3acranylaHre so ocurypyBarle.
B,r.oxyranero ta {py rrloTo Bo no4pyxnr.rrJa'r^ rln.xecp 923 tt{aAu Aellapu, ullo
npercmByBa 10070 yqec:|Bo Bo fieFnHroT (anr,rTa .

Koncoalraupanrlte $uEaxcuckn r['Be rrau Ha lpynara rr rx,ryvyraar Ouaaficlrc tre
vrserlJTa xa MarvqHo'fo ipyurrBo x HeroBir a flo4pyxHxua Koia e no.4 Henosa
koxrpo a. KonTpola'ta na Marlr.nroro {plrlrlo Bp3 HeroBara rrogpyxxrga ce
ocrBapyna rrpe(y cfloco6nocra Maruvnoro {p}'urrBo .4a },npaB}'Ba co O[HaxcucKrrre r.r
4e loBH Te no^fiTrrxl, Ha no/pyxHnuara. xaxo x ia r'l ftoprcrx nprl4o6raBKrare 01
flebulltlTe axr BHocrtt,

Co cocroj6a Ha 31 Maj 2010 roJura Maruvnoro:JpynrBo ll:Bplrru rpep€rxcrpnparne
Ha (aoioT Karrra . co uJTo on .ApylllTBo co orPaHuqeHa oaroBopHocT npeMliHa Bo
Axqrnolrepcl(o apyrrrBo. Anr;aonepcrlror rarrfxa^ Ha fpyflaTa ce cocros oa 358,438
o6lrqnu ar<r;r-ru co nonnta Ha Bpe.4nocr oC 10'espa.

Bxymtrror 6poi Ha Bpa6orexu xa fpynara ira 31, reKeMBpLt 201,1 tr 31 gereurpr 2010
rogrna rBnecyBa 310, oaHocHo 307 Bpa6oleHn, coogBeT Ho.

2 CMerKoBoAcrBeH, norrrl.rKr,r
Bo npo3oaxexue ce npukaxaHu ocHoBHnre cMerKoBo4crBetr rro^druxu ynorpe6er*r npu
IroaforoBl€Ta fia oaue xouco,ugapann $nnarcucrsr asaeru?az. Oaue nolnrrKr,r ce
KOH3I{CTeHTIiO [pItMeIIeA-[ Ha CIfie llpllKa,Katfl{ IO,4ItHll, OCBeH .4OKO Ky He e nOIfiaKy

EaBe4eHO.
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To6aKo M, CKonjer noApyxHnqa

EeneuK{ KoH KoHconrArpaHrre OrHaHcncKH r3Beurax (npoAonxyBa)
cnerKoBoAdBeH, norrrrK, {npoAorxyBa)

2.1 OcHoBa 3a noAroroBKa
Orlre xonco,rrgrpaxr OlfiaHcrcKll rllBeurralt ce flogrorBenn Bo cor acnocr co
Meryrapogrure Craxgap4rl :a Olrxaxorcxo I4:lecrynane (MCOI4). Konco,u.ralrpanlrte

O'lHaHctIcKtl ltBeurau ce no.4torBefi'l co npltMeHa Ha ocHoB]4Te 3a Mep€be

cneqz$rqxpaHr ro MC@I4 :a cexoj noearaeveH Bllg fia cpeicrBo, o6Bpc(a, rrplr-xo3 tr

pacxo4. ocHoBrTe 3a HllBHo Mepebe ce 4eTa Ho om{Ilrarifi Bo [po4o^jKe

Be,reruxa.

flogrotosKata fia oule Srmanorcror rl:aeurtan so coraacnocr co MC@14 6apa ynorpe6a ra
o4pe4etx Kpnti,r.rrrx clrea(oio4crtsem,r npogenK:,l. T^ cro 'raKa 6apa Par<orogcnoro Ha
fpynara 4a ynorpe6l'aa cBon rpogetKu Bo npogecor Ha npllMefia Ha cMerxoBogcmeH Te
IIo narKl-l. flogpaq,aTa urTo BX yq]'BaaT [oBr-rcoK cTqIreH Ha npogeHKa u^Ir KoMr^excllocri
lf rf rro4paqjaTa ao Kor{ IlpemocTaBKrlTe r npogeHMTe ce 3HaqaJH 3a cplfHaHclfc(nTe
r,BaeuTan, ce o6elogenerx Bo EelerlKa 4; 3naaraixrl cMerKoBo4cmenr.r flpogenKlr.

Orue Quxaxcucxu u:nellrarr ce lojrorBeHu co cocroi6a lta Il 3a rogr,rHure rlrro
3aBpuryBaar fia 31 geKercpr 2011 r 2010 ro3u}ra. TeKoBHlre u clopeJ6eHure noJarorlr
flprrKaxaHlf Bo oBr,re QrHarlcrcKlr r,r3BerlITan ce rcpa3eHn no ll ja.4H 4erapu. Onauy xaae
!r'to e Heorrxo4Ho, rrpeeH'taqr.ta'ta Ha clrope46eHlfTe no4aTou{ e ftpx^ano4eHa cor acHo
npoMerfl,rTe Bo rrpsemaqrlaTa Bo aeKoBHaTa rogr{Ha.

2.2 npernocraBKa 3a HeorpaHr'{eH KoHTuHyrrer Bo AenoBHoro pa6orer6e

Onre xonocau4rlpanrl QnnaHcxcKrl rcBeur'taf ce rroarottsetrl Bp3 octoBa Ha
npeTnocTaBxaTa rd HeorpaH[geH xoHTr,rHyuTeT Bo 4e oBHol o paoorebe Ha fpynaTa Koia ce
3acHora Ha llpe3yMnrJtljaTa .4eKa cpeJcTraTa u o6BpcKnTe Ha fpyfaTa (e MoxaT ga 6r,raaT
pea,\ rrpaHx so Hopva Hlror rex Ha le,loaHuTe axrrBHocrx Ha fpynara.

fpyrata ucxaNa :ary6a og csoero pa6oaer6e 3a aeloBnara 2011 rogura Bo x3noc og
60,407 uja4u ,[exapu u Ha garyMor xa u3BecayBarle ar<yMy lrpaHxre 3ary6u x3xec]-Baar
228,078 i^janv  e.dapri flolraraMy, co cocroj6a na 31 derevrpu 2011 roJrma, rxynar.rre
rexonur o6rpcnrl rll ra4MrfiyBaajf BKynnxre rexoBnr cpe,4crra 3a uzuoc ox2MBSO u,yalu

,[enapu.

C-oncrremayre na fpynara rrl{aar fiaMepa ?u npo;o xar co nodprrffam Ha Marr$roro

4p)arrrTso Il HercBaTa rroApyxrfl.qa Bo Heorpa]0-f\tsa rtjrflrHa. c-€naK, cno{o6xocra na fp1'nara ia
flpogo rKrf co cBorde gs\oBHr aKTrsHocln Bo Ieorp*flrqeH KoHrrHpTeT ke 3aB{cx npei ce oi
MOXHOCTa 3rr U3rvrofarne Ha Korlnfitalpal r rbB6px Ha orfianctrpaIne.
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To6aKoAA, CKorje, noApyxHhqa 10

EeneuKH KoH KoHconxFqpaHrre OnHaHcrcKr q3Beqra' (npoAonxyEal
CMerKoBoAcrBeir nonhBKu (npoAonxyBa)

n pernocraB Ka 3a H@.paHHreH KoHrnHytrerBoaenoBHoro pa6orebe (nPoaonxyBa)

OBne (oHcoNrJupaEu SxHaHcncKr.r r3Be rra],t He nI3evaar Bo nper]BI,IJ KopeKII,IIde Ir

pex acnabrftaqluTe Ha eBr,r4eHTr,rpaHr,rTe r€Hoct lta cpe4cT3ara u o6BpcxlTe Ko nrTo 6lr

6I,I,\e Heon].ogHn,4oKo Ky fpy[ara He 6n npo.4o^] Ir\a co clollre 4e,\oBHrl axrltBHoc'ttt ]o

EeorpaHqeHa u4HnHa.

2,3 HoBu rr r3MeHeru craHAapA, npxMeHertt oAcrpaHa Ha Tpynara

(a) ycBojyBa$e Ha noAo6pyBa$ara Ha N/lCOl,4 Bo20l0roAxFa

Co nojo6pyran ata na lvlC@I4 rc 2010 roama HarrpaBeH ce EeKo^Ky Ma LI IBNteH Ha

o4pegeH 6poj xa NIC(DI4. EgunctseHara tr:Mena pe,renanrua :a lpynara ce ogHecyaa Ha

MCC 1 llpe3eHTirpatbe Ha OuHaHcrc r u3!e rra[. fpyflara rperxo4Ho ro np$eHrupaue

ycor acyBarneTo Ha ceKoja KoMnoHeH'ta 04 ocTaHaTa ceonsa'tHa 4o6I,rBKa Bo IBBe[TaioT la

npoMeHETe Bo K:rnlTa,\oT, fpyflaTa cera rlr [pe3eHTxpa oBne ycor^acy3alsa ao oe^eln(xTe

KoH OuHaHcnc(IrTe x3Berrrarr, xaxo llrro e 4o3Bo eHo co u3MeHaTa. OBa ia HaMa yBa

MOXHOCTa OJ rroBAopyBarne Ha O6er\O./leEysar6aTa lr noiacEo rrl rlpe3eHTnpa ge-^oryfiHxTe

npoMeH[ Bo Kanuaa-\oT. clopeJ6elruTe [o4aTogl{ (]4 npeixo{HuTe rlepno4r'r ce nPuxaxaHl't

(6) CTaHAapAr, x3MeH, tl ronKyBarbaHa nocrojHxre crallAapA,4 t(oxceyure He ce Bochnau He

cenpxMererv I peA Adryvor Ha cTanyBarbe Bo cvn a op crpa da qa pynara

Ha ,4ar_yMor Ha oJo6plEar6e Ha o3ne QuHaEcucKIr tr3aernrarr, oJpe.4eH],t Hotn caaHgapglri

r3MeHn lr aro KyBarna Ea nocrojHxae cTaH4ap4[ ce [3rja4eHu og crpaua na oNlcc, xo

ceyurTe He ce ao cn^a r,r ne ce npuMeHeTu npe4 4aTyMoT Ha cTafiyBalie !o cE\a o,4 cTpaHa

lre fpynara.

Paroro4ctnoto npe4ar.rJyBa {exa cI,ITe pe^eBaHTHn o6jaBn (e 6[4ar nplMeFeru Bo

cMerKoroJcraeHuae flo,rurrrr<u na fpynara Bo nplvor nepdor roi novryBa no JaryMoT Ha

cTanyBarie Bo cirr\a Ha o6ia3ara, l4HoopMagllrlTe 3a HoB]rTe cTarltapcl,I, I,I3]teH lr

To^KyBarna pe/\eBaHa-Hn :a $r,rnaucricxr.rre u:reurralr na fpynara nogeTa-\Ho ce

rrp$eHTnpaH! Ilodo^y. o4peAeur nour crandapJl,I lr To^Ky3arba ucTo Taxa ce ri34a4eHxi

HO He Ce Oqe(yBa 4a [MaaT NfaTepxja"\Ho B^[iaHle Bp3 lpl,IHaHc[cr]rTe lt3BellTall Ha

fpynar a.

MCOI{ 9 <Dr-anancucxr r.urcrpywexru (MCOI4 9)
OMCC uua :a ge,r ge,rocto ga ro 3aMeH[ MGC 39 @unaucucxn nncrpyuentr:

llpr:namrae r vepene. NICOI4 9 ce o6jiiXfa so Oa3lr. 4o senec, ce lB4aceHx rlor^allara

Korl ce ogHecy3aaT Ha npu3HaBarbe, L achqilg pane. Mepe6e I{ ge[pu3HaBalne Ha

Ounancxcnure cpegcrBa r,r o6Bpc(x. OB;e fior^asja cranyBarr Bo cx^a 3a ro4l'lLllxnre

neplloJll Kon norrHylaar Ha u,\tl no l janiapu 2013 roauna, OcraHa'ilrre nor^asia Ko],I ce

o4HecyBaaT Ha orrrTeT''BaiFe u cMeTKoBo,icTBo 3a xetJ rrr ceyllrTe ce Bo fpogec Ha Pa3Boj.
Paxorogcrroro na fpynara cey rre ro EeMa npolieHero BlnjaHxero Ha oBojHoB craH.,lapg

Bp3 +[HaHcuc { u3Beurar.I Ha fpyn{a. CerraK, Paroao4cmoro ne oqeK}'Ba rlMrr e]llenTrq,ria

na MCOI4 9 ce .aogexa cI,ITe HeroB' fior aBja He 6],IJa-r lt34ageHlr, Kora ke Moxe Ue,\ocHo

Ja ce rlporJeHu !^fijaHlreTo Ea cnTe fiacTaHaT[ Ir3MeHll,

=



To6aKoAA, CKonie H noApyxHuqa

SeneuKn KoH KoHcorrArpaHrre O"HaHc"cK" 
"3Beurah 

(npo,qonxy6a)
cMerKoBoAcrBeH h nonr K, (.poAonxyBa)

l 1

HoE, n fiMeHefl craHAapA! nprueHrx oAcrpaBa Ha apynara (npoAonxyBa)
CraHAapAn, ,3MeHn s rorKyBaba HanodoiHuredaHAapAx Ko, ceyure re ce Bo crrali Hece npndeHe npeA
aarydorM cratryBabe BocHnaoacrpaHafla rpynafa (npoAonxyB€)

CTall,Iap.qr 3a l<ollco,r,'z. ry'dia
flaretot na cran4ap4u 3a (oHco ri,4aqnja cranyBa Ha clr a 3a rogxruurr nep[o4ri xolt
no.rHyBaar Ha fi^u no 1 jaryapn 2013 romua.I4H+opMagtM're 3a oBlre Hosu cran4apd]I
no4era^Eo ce npe3errrpauu no4o,ry. Parono4cTloTo Ha fpyflaTa ce]'r!Te ro HeMa
npogeneTo B xjaHleTo Ha o3lre Hoar{ ll peBn]r,rpaHrl cTaHgapJri

MC@tr4 1O Kouco,tugupqlat gfuz@1rucru u:eeruutau (MC@trI 1O)
MCOI,I 10 ro ravenyra MCC 27 Koxco,,rrsupam u noearmevuu SxuancrcKu rBBerrrar
(MCC 27) u IIKT 12 Koxco^rrsartrja Enrqreru co roce6xa HaMeHa. OBoj craHAapd ja
pesr,rsupa AeouHngujaTa 3a KoHTpo^a KaKo n [pri4pyxHoTo ynafcmo 3a x.4eHTuo],rxyBaH,e
Ha yqecTBo Bo no/p)xHxga. Cenar<.6aparoara I  MexaHfirMyre Ha xoH(o,^ naiJf i ja
CMeTKOBOgCTSO 3a HeI(OHIpO/\lIpaHU yrIeCTBa U U3MeEU tO KOHTpOIaTa OCTaHyBaal'

EerIpoMeHeTI{,

MC@tr4 11 3aelwu,rxu Aueaxxauu (MC@tr4 11 )
MC@14 11 ro 3aMeHyBa MCC 31 y.rec'r'Ba Bo 3aeJHuqrur B^oxyBa*a (MCC 31). Co oeoj
cTaHgap4 ce ycor acyBa cMeTKoaoJcTBoTo oj cTpaEa fla B oxyBaqiTe co HlBHnTe rrpaBa ll
ooBpcKr,r cor^acrlo 3aegr rq(lror ahrar(MaH. IIoKpaj Toa, Moxxocra Bo MCC 31 3a npr,rMeHa
Ha nPonopgnoHa"\Ha KoHco^u,4agr,rja Ha 3ae,4xrrrrrKn E oxyBaba e erururuupana. MC@I4 11
6apa [pxMeHa Ha MeToJoT Ha r^aBHnHa, (oj MoMe]rTa Ho ce xopncrn 3a B^oxtBafta Bo
flpu{pyxeHl eHTlTeTr.

MC@U I2 O6eaoaenteahe Ha y,lecfrso so ocfraqaiau eHiiufrenu (MCA l2)
MCOtr4 12 ru urlrerplrpa u ycor,racyra 6apa*ara :a o6e,ro4en1'eane 3a pa3^lrqrr rufioBrl
Ha BIOr(yBaIhai Bx yqy3aj(x { x HexoHco^rl4npaHHTe cTpyKrypxpaH}r eHTxTeTrl Bosei{yBa
HoBu GapaEaTa 3a o6e^ogeFyBarne 3a pll3r,rgli Ha Korr eHTlTeToT e rl3,\oxeH kar(o pe3y,\TaT
Ha HeIoBaTa [onP3aHocal co c'tpyK'rJpfipaHn eHTlTeT],r,

Ilocteaoeadietuu usnenu na MCC 27 u MCC 28 B.toxleax'a eo A@lgp:pfcllz
eHutulAe4iu u 3aeaHu,lKu stoKlsaba (MC9 28)
MCC 27 cera ucr.,ryvnre,lHo ce o4HecyBa na floegnHearHlr OxHaxcncxn mBeurra]r. MCC 28
rr.r BoBegysa sloxyBarbaTa ao 3aeJHrrrrkr,r Byoxysaba so csoioT Je^oxpya. cenax, NeToAoT
Ha riaBHI,IHa OCTaFlrBa HenpoMeHeT. ,- .

MC<DI{ 13 Meper+,e xa o6ier<TrrBHa Bpelprocr (MC<DI{ 13)
MCOI4 13 neua l,ujaxrre Ha roa xo ciraBror e ro:rpe6to 4a 6rgar Meperr{ ro o6jertxBra
Bpe?Foc1, Ho ja flojacHyry \e+t'tllLrg jaaa 3 o6jeKTrBHaTa BpegHoc't n JaBa FraacTBo u
rlogo6peHn o6e^o4eHysaba 3a Mepebe no o6iexTrBHa BpeCIIocT, OBa e npnMeE^]rBo 3a
ro4r,rrrrHll rreprro.4r Kor norrHyBaaT Ha u^u no I jaryapu 2013 ro4uHa, Pa(oBo?tcTBoTo ria
fpynara ceyurre ne ro npogenl,ro!,rNjanuero Hr oooj HoB cmHiap.a
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To6aKo AA, cKonje n noApyxHrqa

E€nouK, RoH KoHconhArpaHsre OnHaHcrcx, r3Beurax (npoAonxyBa)
C et(oBoacrBeH, nonsrxk, (npoAonxyBa)

HoBs r r3MeHe craHAapA, nptrMer oF crpaHa Ha rpynata (npoAonxvBa)
CraHAapA!, rcneHr rronKyBaba Ha nocro,H"recraHAapAtr xox ceyuE 3e c€ Boctna, Hecenp'rMsHers dpeA

AaryMor Hadany6alleBo crnaoac$aHa Ha rPynara (npoaotxyEa)

llauerru rra MCC 1 Ilpe3€rrrrrpar6€ rra OqHaHcrrcKrr q3Berrrrarl (llsltexu xa MCC

1 )
tr4:uexnre xa MCC l6apaar e'l7 'feror Aaru lpyrDrpa craBxtre npe3eHTlpaHI'I Bo

ocTaHara ceonoaTHa 4o6rlB(a Bo oHlfe Ko1t, Bo cor acHocr co ocTaHarare MCOI4: G) nerla

ta 6[ga'r p€(^acuorgnpaHx noc^eJoBa'te Ho Bo ao6ltnru r 3ary6r'r r'r (6) ne 6vaar

peK\aclrQnqlpalru nociegoDare^Ho Bo go6n3(u lr,\u 3ary6n Kom oJpegeHll yc^oBll ce

ucno,rnerlr. Oaa e npr,tMerl rl3o 3a roJuttrH''r nepvoAlt ftotl noqFysaar Ha n^u no 1 jy^u

2012 ro,4u a, PaKoac,ttcrBoro Ha fpynara oqeKyaa 4a Hacranat u3Melll Bo cemlrxo'lo

rrpe3erlrl,palie Ha cTaBru{ Bo ocraHaTa ceoflOarHa 4o6ItBKa, Ho cena(,'loa HeMa Ja &^lfjaH e

Ha MepebeTo l,mIl np[3HaBal6elo Ha TaKBtTe cTzBXll -

llar'rexu na MCC 19 Koprncflr 3a Bpa6oregure (lLM€rrrn rra MCC 19)
tr4:uexure na MCC 19 rrcryvyraar ogpeaen 6poi Ha ge^Hn rodo6p''Bana no Craxgap4or'

BoriaBHo flpoMeHxre ce oiHecyBdaf Hr IL\aHoeN -ra aeQrxlpanr xopucrr' Tae,

ro orcrpaFynaar "Mero4or Kopxaop" n 6apaar eHT{Ter[Te 4a rI{ np]'I3rlaar
cnre do6[BKn ll 3ary6ll xorl HacraHyBaar Bo rlep]roJ Ha lBBecayBalne

ro paqxofi&\r,r3[paaT [peeHTnpalneTo xa npoMeHltTe Bo rr ,rHo'f Ea cpeJcma ll
o6Bpclrlr
rll 3ajarHyBaar oapabara 3a o6e1o4efi]Babe, BK yqyBajfur r}r I,I lrHabopMagx[Te
3a (apaKTeprrcTn(nTe Ha n,\aEoBnTe 3a AecpuHl,lpaHlr Koplcax x plr3lrgll Ha xox
eHTUTeTrae ce I,l3/\Oi{(eHU npexy yqecTto ao tlcTlrTe.

tr4::'remre na MCC 19 cranyraar lo cma :a OuxaHcucKrlre rogxnlt Koll floqnlEaar Ha ltr'rl

no 1 janyapr 2013 rogrma. PaxoBodcrBoro Ha fpylaaa ceylxre He ro npoges ^o

BixjaHueTo Ha p€BnAI,IpaHnoT cTan4ap4 3a KoHco x{xpaHll QlrEaltcucKll lBBe rTa[ Ha

fpynara.

2.4 KoHconrAaq ja

IlogpyNnugu ce clrre cy6jeKTLI Bp3 Kon fpynar4 uMa Mox,la ynpasyBa co O HaHc[cKlfie r'r

ge^oBxuTe no^rTnK]l, rlprl.4pyxeHo reHepa Ho.co atgrloHepcKo yqecTBo rloro^eMo oJ e4Ha

rro oBlrHa o.4 npaBo:fo Ha r ac, ouHaficl,tcl('1Tell,l33e jTa]'I Ha rlo4pyiKElgxTe ce Bx yqeElj Bo

KOHCO U4lpaHI,ITe onHaHctlcK],t tl3Beur.lax, oa{;laTwoT Ha npeHecyBarbe Ha roHTpo aT a '4o

,4aryMOT Ha nPeCTaHOKO'r IIa IiCTaTa, clexiryralheTo Ha no4pyxHlru[Te e eBLlleHT]',fpaHo

cnope4 MeTogoT Ha Ea6aBHa BpeJHOCT, II1I,I UjTO TpOIITOKOT 3a CTeK]ry?arneTO [peTCTaByBa

€eKTuBHa BpegHocr Ha Ja.4eHu'te cpe.4crDa, n3,4areKv-re aKgtrr a^ri npeBeMeHI'ITe

o6spcK[ Ha JaryMoT Ha cre[E]tsalneTo, Bl(^yqure^Ho r,r He[ocpegH]rT e pacxo4ll HanpaBeHll

3a ge^xTe fla cTeKnlEarneTo, BnuloKo'i Ha Tporno(o'i Ha cTeKHyBaIneTo Ha4 HeloBaTa

o6ie(TrnHa BpeJHocT npercraByBa ry4alr^.

l4xtepxor,rnarrlcxure tpancaKl,llrrl, ca^ga lt Hepea rl3l-{paflIr Jo6lIBKn oJ TpaHcaxg rlTe

noMeiy ge,\oBHure cy6jeKTtl ce e,\I,IMrlHltpaHJ'I Hepea,rt't:rpar're :ary6 ce e FMnHllpaHI{

I,ICTO TaKa, oCBeH BO c,\y'raj KOra rpoEo(or He Moxe 4a 644e Ha4oMecreH'
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To6aKo AII cKoni€ , noApyx8,qa

53r€uK'r KoH KoxconrArpaHrre FrHaHcxcx" BBeura, {npoAonxyBa)
CMelKoEoAcrBeH!t nonl|rrKr (npoFonxyBa)

2.5 TpaHcaKqvrul/| canAa Bo crpaHcKr Baryr,
Tpaucaxgr,rme gexouunr,rpaHr,r Bo crparcxa Ba ]r'ra ce lrc(axa$lr Bo {eHapn co nptMexa rra
ooirgxja sror cpeieH ieBu3eH Kypc xa Jexor Ha rpaHcaKuljara. Cp€gcrBara n o63pc(lrre

ieHovl{Hr.rpa}rv so .rpaHcKr aalyra ce vcxaaaH ao fenapr no cpeatruor r<ypc tra
Hapo.4xara Banra na P€rry6^[Ka MaKegoHlrja Ha nocle.4Hllor .4eH o,4 rlpecMerKolHr,Iol
nepuo.4. Crne Jo6urxr.r r,r 3ary6r,r Kor-r flpor8^er].Baa'r 04 qpcHxre pa3^llKtt Itp xa)l(altu ce
ro Konco,u.r4rpamror rrBerrraj 3a ceo[Oarxa ao6[Bria xaKo QxHaHcrcKr,r npl,Ixogr,r n,\rr
pacxolr 3a npecMeT(oBHr,roT neproJ.

Cpe4nrte aenu:nrl rypcenu xou 6ea npuueuerf 3a rlpuftaxyBalie Ha no3rlgl,lllTe rra
Koxco,urgupanr-rot raseu.rtai 3a OrHaHcllc(a cocroj6a 4eEoMtrHupaHI,I Bo crpaEcxa BzL yra,

ce KaKo [rTo c/\egl,li

l  EUR
1 CAD
l CHF

31 AeKeMBph 201 1
61.5050AeHapr
46.5418AeHap
50.5964AeHapli

31 AeKeMBpr 2010
61 .5050 AeHaprl
46.3315AeHap,
49.3026 AeHapn

40 roAr,rHx
4 - 5 rcArrr4

2.6 HeABrxHocrr,r 14 onpeMa
fpa.4exHnTe o6ie('ttr ulTo npercra3yBaa:f rpyna Ha o6jeKT[ ce eB]lJeHTr,IpaHI,r rlo HrBHaTa
npogeHeTa Bpe4HocT, yT3p4efia IIo naT fia [porJeHKa u3BprreHa o.4 He3aBr,rcHn oB^acTeHu
npogeHlte r{, HaMa,\eHa 3a a(yMy^r,rpaHaTa 4enp€lo,fjagja u axyMy^J,tpaH Te 3ary6t nopaAn
o rTeTyBarse, 3ro^eMttsarseTo rra eBrgeHTupaHaTa Bpe4HocT Ha HeSBlrxttocTlTe lt
onpeMaTa rropatrtr p€Ba\opr,Baqr,rjaTa e [pn3HaeHo Bo KoPxcr Ha p€Ba op]6ag[oEiTe
peepBn Bo paMflrTe fia KanuTa"\oT Ha lp]'rraTa. Kom peBa oPr€[pawae cpegcTBa ce
pacxo4].BaaT r,r r npogasaa:ri coo4BeTH[oT.4e o.4 peBa\op]l3agtloHlite pe3epBx ce
npeHecyla Bo Kopr.rca Ha 4o6tBxaT a 3a nepltoJoT,

Cnre ocranara ue4rr.rxHocflr u olpeMa ce eBugeflTrrpaHr no Ha6aBHa BpegHocr Ha.rra eHa

3a aKyMy^upaHa gerrperylaqr\la 4 aKyMy^vpa]to psepBnparse nopa.Arl oUrTeTyBaIn€.
Ha6arnara npegnoct rK^yrryBa rporllourl Kolr grpeKTHo ce oaHecyBaar Ha Ea6aBKara lta
cpejcTBaTa. IJeEaTa Ha qr,rHerie Ha He.4BrxHocTr.r'te, x3r'paJerlt Bo concTBeHa pexuia, ce
cocTox o4 Tpo rorioT 3a MaTeprda r.4r,rpeKTHa pa6olHa cr,na I,l coo4BeTH[ oflrxTr{

rrporf3Bo4Hr Tporllogx.

floc^e,4oBareN rre Ha6aBK[ ce B(IyrreHr,r Bo qillgerllreaHaT a BpegHocr Ha cpeJcraoro ll\rr
ce fipf3fiaBaaT KaKo rroceGxo cpezcrno, ccii4feTHo, caMo Kora rrocTolr BepojaTHocT oJ

nprw{B Ha r,L4Hr-r eKoHoMc(r (oplrcTu 3a fdyfiaTa noDp3aHrf co cTasxara r nora na6agnara

np€aHocT Ha cTasKa'ta r"roxe pa:ynno ga ie r43Mepu, ctrTe  plTI{ pe4oBu oap)q/Balna,r
florrpaBKr,r ce eBngem[paaT KaKo pacxo4ll'Bo Jo6uBKtre u 3ary6xTe Bo'teKo't Ha flep[ogoT
so rol (e jaBysaaT

He ce npecrreryra genperyrjagriia Ha 4HsecrllIime Bo rel(. 4enpegvia'fa'fa Ha ocTaF 'fnfe

cTaBKll sa HeaBrDKlrocTrne u onpeMaTa ce np€cMeryBa npaBonponoplJxoHa^Ho, co ge , ga

ce pacnPege^u fia6aBHaTa/ npogeHeTaaa BpegHocT 4o HrBHxTe p€3u.4ya\Hll Bpe.4HocTlI rrn3

npogeHerr.roT BeK Ha ynoTpe6a, riaKo rrTo c^e.4tr:
Srpaeh
Me6en, KoMnjyrepM KaHq,onpeMa
MoropHx ao3xna
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E€n3uxr r(oH koHcorrFrpaxrre OxHaHc"cKr s3Beura, {npoAorxy3a)
CMe o3oAcrs€F,nonHrrKc(rpoaorxyBa)

1 4

H€ABrxBocr, , onpek (npoAorxyBa)

Pe3xgya^H re BpeJHocru Ha cpe4crBara r npogeHernor BeK Ha ynorpe6a ce npoBepyBaar,

,r 4o(o xy e noTpe6Ho ce Koper4paaT, Ha ceKoj 4 7w Ha l43BeqfiajoT 3a Otfiallcl,Icxa
cocroj6a, Kora eBn4elrrupaFuor r3Hoc Ha cp€JcrBoro e lroBxcoK oJ HeroBlor rlpogerrer

rragoMecT^ItB lt3Hoc, Toj BegHau ce oT nuuryBa do HeloBI,loT Har4oMecTllra u3Hoc.

flpnxogxre 1r !r pacxoJrre [oBp3ar{ co oryf}'Bar6a ce ogpegyBaar no nar Ha clopeJ6a Ha

npl',llfBr,lre co eBuJeHTuparuoT rr3Hoc, Pas/\xKxTe ce BK yqeHl Bo .4o6uBxuTe x 3ary6l{Te so

nepuogoT (ora HacTaHyBaaT,

TpourogNre no xanraTl,r 3a [o3aiMrrrJ[ Kou ce Kopncaaa 3a +lHaHclpa]be Ha lBrpaJ6a Ha

He4BI,IXHOCATTe rf OnpeMaTa ce KantTa-NBttpaaT. 3a apeNre Ha rlepxo4or Koi e ftorpe6eH ia
ce 3aBpua't lf rro4romaT cpeicrBara 3a ltrlBHo crarar6e Bo yfiolpeoa. OcmHallrTe rpoltlogu

no ocHor lla no3aiMuur,I ce eBr,lgeHTr,rpaHx KaKo rpolno(,

2.7 He areprianHx cpeAcrBa
KoMniyrepcKuco$rBep
Tpo rogrne norplanr.r co pa3Boior lr n o.4pxyraHrero Ha xoMnjlrepcKl,I co+TBepcKn

flporpaMn ce npr€HaBaaT KaKo Tpouogx Bo MoMemoT Ha HlBHoTo HacTaEyBaIie,

Tporuogrre .4'rperrHo noBp3aHn co [peflo3Eaa^xBr,r x ]-r (arrflr coQrBepcK[ npotl3ro{u

KOH'tpO?\UpaIrx og cTpana Ha fpylaTa xou HaiBepojaTHo (e cG4agaT exoHoMcKlt KoptrcTtr

Kou (e rx HagMrrHa't 'tpourorJxre rroc^e e&ta roglllta, ce [pIBHaaaaa KaKo HeMaT epl,ia H]r

cpeJcrBa, Tpouogxre 3a pa3Boj Ha KoMni)'repcKr,r coibTBep KoI{ ce [pn3HaBaa't KaKo
cpe.4cTBa ce aMopTr,r3xPaHr-r KopncTejftf flpa3o trHltcl(a MeTo.4a Bo Te(oT Ha rleprlo4 o4 neT

BnoxyBa$e Bo ryit4 odjeKrh
Tpomoglrre :a crerxyBarne npaBa Ha Kopr,rcrerne Ha ryin o6jexril ce Kannaa l,r3npanlr u

aMopTx3ipaH[ KoprrcTejfur npasorrponopgnoHa-\Ha MeToJa Bo TeKoT xa nepxo4 og rIeT

ro4lllrl,I.

TproBcKt MapKu u uHuqujatH, Tpouo4u 3a oc4oBa$e
Tproacrurre uaprlr creKxalr npe4 01 ianyapn 2010 rogr.rla ce estl4el upaHI,I [o npogeHera

BpegHocT Bp3 ocHora rla rrpoqeHka HanpaBexa qg He3aBI,IceH npogeHl,lTe^i HaMa.\eI|z 3a

aKyMy r,lpallaaa aMopt!3 unia fi aKyw^xpzawe 3ary6tr nopa.4x or['teTyBaln€.
l4ltngxja-\xnre rporrrour.r 3a ocHosarbe ce gsn4enrrpaxu no rruanara HaOaBHa lpe4rIocf
HaMa eHa 3a ucrpaBKa Ha Bpe.4HocTa rf eBaHqyanxoT o pe3epr[pab€ rlopa.4ll ou]TeaJna.ll,e.

AMoprrBagr-rjara ce npecMeryBa co ynorpgoa Ha npaBo uHtrcKa MeroJa Bo rexor Ha nepl,Iog

og ner nogxrn. TprolcruITe Mapru crerura:Jx Bo ret<qr Ha 2010 mrtffia ce estl,4enTnpanl-r

crrope4 rrpo4eHe'ta Bpe4HoEr BP3 ocfioBa lla npogeHxa HarlpaBeEa o4 lle3afllcelt

nporJexure,l, HaMa ena 3a aKyMyllrpannl'e 3ary6rl nopaJI,I orrrreaJBar-be. Olne rproBcrt

vapxr (e (o HeorpaHxqeH xopxceH BeKl, Ha Hl4a He ce npecMer)'Br' /MopT 3agxia.
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EeneuKH KoH KoHcorrAn paHnre +xnaBc"cK" ,3Beura, (npoAorxyBa)
CMerKoBoAdBeH, nonrrHK, {npo4onxyBa)

2,4 OureTyBarbe Ha He(DrHaHc,cKrTe cpeAcrBa
He$lrnaxcucxme cpe4crsa ce npoBepyBaat 04 Moxxfi o aerylarla Ha ceKoj Ja,q,M Ha
rBBecaJBarie 3a 4a ce yTapJ[ ,4a u o4pegeHLr HacTaH[ ,t,\n npoMeH[ yKaxyaaaT JeKa
eBngeHTrrpaHlo't r,r3Hoc Ea cpe4cmara He Moxe ga ce Ha{oMecrr,r. 4o(o^Ky raKBa
rlH4nKarJlrja nocTor,r, Tpe6a 4a ce fipogeHu HagoMecr trBuor lt3Hoc Ha cpeJcrBoj'o.

HeMareplrja^Hrzre cpeJcrBa co HeorpaHuqeH (oplrcer BeK ce recrr.rpaaT o.4 Moxro
orxTery3arne fpexy cfiopegoa Ha HIBH]rTe HagoMecT ltBu u3Hocn co EuBEaTa
CMeTKOBOCCTBeHa Bpe4HOCT rojtlnHo '1/\I,l KOra y Ia ftocTojaT xHIfiRau lr 3, MoxHo

na{oMecT^r,rBnoT tr3Hoc npeTcTaayBa noBr.rcoKr,roT t3Hoc noMeiy neTo npoJaxHaTa UeHa u
ynoTpe6HaTa BpeJHocT Ha cpe{cTBaTa. HeTo npo{axHaTa geHa e u3Hoc roj ce 4o6[sa ()4
lpogax6a rla cpegcrBo so rpaflcaKrjnia [oMeiy go6po u:eecrenn cy6iexfir, go4exa
y[oTpeoHaTa Bp€4HocT e cerarrHaTa BpeAHocT Ha fiporJeHeTr.r'te r{.4Hrr napxtrH[ flpu^uBfi
Kon ce o.reKysa 4a rlpor,I3^e3aT og r(omnHyrrpanaTa ynorpe6a Ha cpe4crBaTa t1 oJ ]rEBHofo
oT},'iyBat6e Ha (pajor oJ ynorpeonlor BeK. Ha4oMecT^ltBlre tr3HocI,I ce npogeHyBaaT 3a
loeJrlHerrHll cpe{cTBa lr x, goKoIKy Toa He e MoxEo, 3a qe^aTa eguHtrya Koja reHepr{pa
IOToBnHa. ceKorafi (ora eBr,raedrrpaHaTa lpegHocT Ha cpegcTBaTa ia Ha4M]{n]Ea HrBHaTa
H24OMeCT LrBa BpegHOCT, Ce [p]€HaBa 3ary6a [opa4r.r orrjTeT]'Barne,

2.9 OnHaHcrcKncpeAcrsa
@unancucxlrre cpegctsa ce xlaor$nrr[paar so clegn]rre Kateropnu: Kpe4xrn lr
no6apysat5a, OnHaHcnc(lr cpe4crBa no o6jeKTnBHa BpegHocr nperiy go6I,lBKD ll 3ary6x,
Ol'lHaHcrjcxx cpegc'tBa pac[o^o) llBE 3a npoJax6a n +fiHaHcucxu cpegctBa Kor,r ce elbaar
1lo 4ocleBarne. PaKoBoJcTBoTo rn K\acnorrrlpa csonTe B^orKyBarna Bo MoMeHToT Ha
utrltgtria HoTo [pr,BHaBarne.

KpeAt ru n no6apyBatba
Kpealrr,rre n no6apyrarnara ce He-Aep[aarurmr $lrlrancncru cpegcrBa co +r,rKcH[ n,\lr
o{peJeH{ rr\a(ar6a xorr He (o'tnpaaT Ha eK,rleen na:ap. Tue ce jalyBaaT Kora fpyflaTa
ogo6pyBa rrapl [^]r yc,\ynx .4[peKTHo Ha KoMuTeHTtr 6e3 HaMepa 3a pa3MeHa Ha
no6apysarbero, KpegualrTe ce npr3HanaaT Korj roroeffHara ce aBaHcrrpa Ha nojajMyBarrxTe.

Kpegurnre r.r no6apyoanara na lpynara na 4i#y-r.lor Ha u3lecryBarne ce cocroja:r og
no6apyBaba oj xyryEaqfi I,I ocTaHaT[ no6-ap]'Bar6a, (aKo lr flap!fiHn cpeJcT3a ]r
EKB'la4,\CHTll,

quHaHcucKt4 cpeAcfBa no o6jeKTusHa apeAHocr npeKy Ao6uBKu u 3ary6u
OBaa xaTeropnia Ha OnxaHtficKn'cpe.4crB'a ce cocro oa xaprfix oj BpeJHocr 3J Tprylarie
r.r xaprnrr og BpeJHocr crrope4 o6ie nrHa BpeJnocr npeKy godllsxu rnu :ary6t
olpeJe eHIl KaKo raKB[ npfi fioqefitoTo nptl:nanalne, E4no $unatcficKo cpe{crBo ce
I(^acH+r{gxpa (aro cpegcTBo HaMeHeTo 3a rpnyBarse 4oKoIKy ce cTe(HyBa co qe^
IeHepl,rpalne lta Jo6xB(a cl4 KpaTKopo.rEx O^y(ryagtM so UeEaTa lr ll goKo K]r e Bri yt{eHo
Bo fiopToo rroTo 3a Koe flocTou KpaTKoporr€H OaxTuqkn o6^]rK Ha ocTsapysarse Jo6llB(a.
fpynata neua cpe4ctla lc acr,rorlgrpaHl,I Bo oBaa (areropr.rja Ha JeHor rla l43Berxafaior Ha
dmrallcllcxara cocToioa,
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EeneuRx koH koHcorvArpaHrre O"HaHcBcK" 
"3Eeura" 

(npoAorxFa)
Cne oBoAcrBeHnnonrrnK"{npoAonxyBa}

1 6

onHaHcrcK, cpeAcrEa (npoAonxyBa)
OrHavcucKtt cpeAcraa pacnonoxnua,sa npoAax6a
(Dunanclrcror cpegctna pacfio ora-\[Br,r 3a npogax6a ce He 4epxBarnBtu cpe4crla, Kolr ce
x acrQrdjreaH Bo o3aa Karerop4a r^x naK He ce l.\acnQrllrparllI Bo 6t o xoja os
ocTaHaTnTe Kaaerop[n. (Drnancncrn cpe4ctaa pacflo ox nnfi 3a npogax6a ce oHlfe
HaMeHeTr 3a aryBar6e Ea HeoJpegeE apeMeHc('l rreplo.4, xorl Moxe 4a ce npo.4agaT 40l(o Ky
ce flojaBn [oTpe6a 3a ̂ I,IKall4Hocr rl^u npoMeHll Bo KaMaa-HrTe c'tan(x, 4eBn3HrlTe xypceBn
tl^Il geH],tTe Ha aKguuTe. fpynara xeva cpeicrBa K acror,rgupaHll Bo oBaa KaTeropxja Ha
getor xa I4:reurajor m $umucncxara cocroj6a.

@uHaHcrct<, c peAcrBa syaaH, Ao AocneBa$e
Ouxancucxure cpe]crBa rior ce qyraar jo JocneBabe ce He-.4eplrBaruBHlr Omrancrrcxrr
cpeacrBa co OxxcHn ,ru yrrpg-\IrB]r r aiarba, OrKcfrn garyMf Ha aocfleBarbe 3a Har^ara r{
3a Kon, PaKoBodcTBoTo Ha fpynaTa xMa IIo3rlTr{BHa HaMepa x cnoco6HocT 4a rn .r}.Ba 4o
Hr,rBHoro gocrreBalne. Aoxoaxy lpynara npo4qe 3raqaen ,r3noc Ha +rlnarrclrcKlrTe
cper4cTBa Kox ce qyBaaT do JocleBarie [peJ HlBEoTo docfleBabe, 4e^aTa (aTeroprja Ha
olue cpe4crla ce peK acr$uqrpa Bo QuraHcncKnre cpeJcrla pacflo^onc\trBu 3a
npo4ax6a. fpynara ner*a cpeacrna rc,LacuSugrrpanl Bo oBaa Kareropuia tra AeHor fia
trlbBeurrajor Ha +nHaHcncKara cocroj6a.

nHuqujanHo npusHaaa$e, AenprrcHaBabe
Ha6arrffre r-r npogax6nre na $rluanclcrorre cpegcrBa pacflo ox,\xBtr 3a [poJaK6a rr oxue
Kox ce lry3aaT 40 gocfieBaH,e ce eBlr4eHIIPaar Ha gaTyMoT Ha KynyBarseTo _ JaTyM rla Koj
urTo fpyna?a ,rMa o6Bpc(a 4a ro Kynr,r ,rN.r fipoga4e cpe.4cr3oT o. Kpe4r-rrnre n
no6dpysabdra ce npr{lHaBaar xom roroBr{Hard ce dBdH(llpa Ha rio uiI'4 Brqll1e.
(Dr.rnaxcr.rcrr.rre cpe4cma, ocaeE SrlEaxctlcKr,rre cpe.4crsa IIo odiexrrisHa BpeJHocr npeKy

.4o6uBKrr r,r 3ary6[, rfHugtlja^Ho ce np]€HaBaar no o6ie(TuBHa Bpe,4Hocr 3ro eMeHa 3a
TpoIIIogxTe rla TpaHcaKgn,ara-

@r.ruancucxrue cpe4cma fipecraHyBaar ga ce fipu3Halaar rro ucre(or H npaBara 3a
[pxMar6e Ha napnqHnle Te(oDE o4 cpnHaHcncKr,rTe cpe4cTBa ]r^ no H[BIroTo npeHecyBabe!
a fpynara rr,r npeHe,ro 3xa(rrlTe,rro crre prtnr1rl ,r Kopucar og concrneuocr.

nocteqoBarenHo Meper6e
flo novetnoto npr:xalar6e, fplrfiara rn Mepx FnHaucnc(xre cpe4ctra no o6jentroua
spe4HocT npeKy 4o6xB(lr r.r 3ary6[, Ir pacrrorcjX-rlvre :a npoaax6a $a+raucucnu cpeacrm
no HrlsHala o6je(txsHa BpeAHocJ 6e3 6I,I o I(f,KBn Ha]ra^].Barna 3a TpaHc?KgnorrxTe
TpolIIog'I Kox Moxe .4a rracTaHaT npll HI,IBHaTa rlpo4axoa.

O6jeKauBnara BpeuHocr Ha Sr,rHaEc[cx[ae'cpe,rcrsa (on Kqrnpaar Ha aKflrBHrqr na:Jap ce
6a3[pa Ha HlrBxara Kynonni'gexa fia gexoi na I43Berrraior 3a QxHaHcncKa cocrojda,

4oxo xy na3apor Ha Koj Korupa OfifiaHcrcKoro cpe/lcrBo He e axrrmerr, fp)'rrara ja

)'mpsyBa o6ieK'rrGHala BpegHocT Ha cpegcmoTo co flpxMena Ha Texru itr 3a BpeJEyBaIse,
Texnnxure aa npeJnyBabe BK\yaryBaar ynorpe6a Ha HopMa"\Hlr, KoMepqtrja^F! TpaFcaKgtnr
loMefy 3ano3HaeE[, Ilo{romellll crparrr, al(o ce socTafiHlr, peQepeHrja Ha reKoBHara
o6jeKT[BHa Bpe,4nocr na dpyr ]rHcrpyMenr Koj e ao c].rrrr,rHa rrcr, aHa,\r,I3a rla

4[cKoFrxpaHx nap]rqH[ TeKoBu ll a,\TepHaflrBHr,r Mo.4e^u Ha o4pe4yaar6e Ha geHaTa.



To6aKo AA, cKonie, noApyxtsrqa 17

6eneuK, RoH KoHconrArpaHere O"HaHcrcx" rcBeurae (npoAonxy6a)
Cn€rKoBoAcrBeHs norrrrxx {npoAorxyBa)

OrHaHcncK, cpeAcrBa(npoAonxyBa)

{oxo,rry rpegnocra xa corrcrB€HurrKrne lrxctp}aremr He Moxe coogBerHo 4a ce rt:Mepni
Tr,re ce MepaT no xa6asHa BpegHocT,

B,roNyranata vyranrl-go-4ocfleBarne r Kpearrtre n no6apymn ara ce Mepar no

aMopTu3lpaHa xa6arEa Bpe,4HocT co ynoTp€6a Ha MeToAoT Ha eQeKll,IBHa (aMaTa HaMa eHIl

3a eBeFTyaN{zTe 3ary6t{ nopa,lll olxT eTyBarbe,

Peanr{:upaarire 4o6r.rrx],I r.r 3ary6],r xaKo r,r Hepea n&rpaH[ae 4oOuBKn ,r 3ary6[ rio[
npor€ieryBaaT oJ [poMeHuTe Ha o6jeKTr,rBHaTa BpeAFocT Ha QnHarrcrcKr,rTe cPeacma riox
ce onp€4e^eHn (axo cpe4crBa no o6iel(1]tlBfia Bpe,4Eocr rrpeKy go6rlBKll r 3ary6u ce
BX yq1,.BaaT so 4drBrr-rae n:ary6r.rre ao neplrogor Bo Koj HacraHyBaar, Hero npovemrre ro
o6,e(Ttmrara BpegHocr na $anancucrorre cpe4crBa (,laclr$utJtrpaHll KaKo cpegcrBa rro
odjexrxBHa Dp€gHoca [p€Ky .4o6nBKnre r,r 3ary6rre ro BKr\yqyBaar u rrpuxogo:r og KaMara,

Hepea,v:rparnrre ao6rmxr.r u :ary6lr rolr nporB eryBaaT o.4 npoMeH]tre Ha o6ieKTtrBEara
Bpe4HOCl Ha Cpe.4cmaTa pacflo ox rfBn-3a-npoaax6a ce npv:Hagaar 60 ceonoaTfiaTa

4o6r,rBKa, ocBeH 3ary6!Te oa oDrTsryBarn€ I,I goorls(xTe n 3ary6lrre 04 KypcH]r pa3^nrd Ha
MOHeTapHVTe CTaBKII I(aXO rrTO Ce .4O 'iHI,IqXUre XapTll[ 04 BpegHOCT, (Olf Ce npI,I3HaAaaT
so 4o6lfBKlfae H 3ary6ure, flpu npo4ax6a u,ur o rreryBarbe Ha Or,fiaHcrcrulTe cpeJcrBa
pacfio orourBn 3a nFtor4a;r6a ryrry,,rarr.rnurre go6rrBKtr tr 3ary6u (on nperxogEo 6I,l e
npr3HaeHr,r Bo ceonoaTHaTa 4driB(a ce nplf3HaBaaT no 4d BKtme 1r 3ary6uTe, Bo c^y.Iaj
xora OxxaHcrrcxr,ne cpe.AcrBa pacno ora r,rBr,r 3a npodaxoa HocaT Kalr^'f^, K M a^\a
rrpecMeTana co MeTogoT Ha eFKTnBHa KaMaTa ce IIpr,r3HaBa Bo 4o6]fBrorre u :ary6rlre,

2.1O 3an xu
3a-auxlrte ce esuJemrpaxn rro rroxucKara rroMeiy ua6annara rz nero npo.raxraT a
Bpe.4HOCT, HeTO npOg?DKHaTa BpegHOCT npeTcTasyDa npo4axHa BpeiHOCT BO CeXO,JHeBHI,TOT
TeK Ha pa6oTaTa, HaMa,\eHa 3a apo[og[ae 3a xoMnlea-lfparnei MapKeT ]dllf 1.r 4uc:rPL16y\ttja,
Tpouroror na :a,rnxure ce oJp€JyBa Bp3 ocxoBa Ea Mero.4or Ha npoceqno rronaeplrpau
TpolxoK.

2.1'l no6apyBaba oA KynyBagrl.| ocraHarx no6apyBar6a
flo6apyranara og xyrryBaqu rGrrgrdalHo ce npfuHasaar no EusHara o6iexrnBHa BpegHocr ll
rrocle4oBaTe^Ho ce [3MepeHr cfiope4 rfifitaTd,avoprrt3upana xa6anEa Bpe,4HocT co
ylofpeoa rra MelogoT Ha e+eKrIrBHa rcvatHa tranna, ttero oJ p*epBuparbero nopaJI,I
ourTeT''Barie. PeepBupabe nopas[ olnae]JThrbe ce npecnerym xora noc:|on o6jeK'nrBer

doxa3,4exa lpynaTa HeMa Ja Moxe Ja n{ Earr aTtr cr,ne flo6apyBarna cflope4 Hr{BHxre
opxrnHa Hr yc^o3n Ha to6apyBaH,a. 

.

3Ha.rure^Hu OrfiaxcllcKr{ rroreurKorr,rrr Ha io \xlfl{r(or, BepoiarHocra ra cre.raj rand

SlrHaficrcKo peopraHu3uparre xafto u lpo oHrrpabe r^r,r HeMoxHocr 3a rI aiab€
rrPeTcTaByBaaT rH4rkaTopu .4er(a [o6apyBabaTa o.4 xyrlyBarlll ce ourTeTeHx.

j -
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no6apyBaEa oF KynyEarr r ocraHaru no6apyBaba(npoAonxyBa)
I4:rlocor na pe:epu.rparrero rrpercralyla pa3^nxa nor4ery ear!{eHT}4pan or lr3xoc Ha
cpeJcTBo-ro u cerarrrHaTa Bpe.4HocT Ha npogeHeTuTe r{Eu rraplqH[ TeKoBl.t a[cKoHTtrpaHu
co npr-rMeHa Ha u3aopHaTa eQe(TunHa KaMaTHa cTa[Ka, Cpe4cTBaTa co xpafrTxopotrFo
4ocrreBar6e Ee ce 4[cxoHa[paaT. EB[JeHTrrpaEuo,r [3Hoc Ha cp€acTBoTo ce faMa^yna flpeKy
ynoTpe6aTa lla cMeT(a 3a peepstlparbe llopa4x o TeT].Barne, co ncToBpeMeHo np[3Ha3abe
Ha coojBeTHloT pacxo4 nopaJtr onTeTyBarne Bo TeKoBHr4Te .4o6uBKrr n 3ary6n. Bo c\yqaj
Ha EeHarr a'l^r,rBocT Ha no6apyBarbeTo [cToTo ce oTnurllyBa Hac[poTu HeroBoTo
p*epslrpai6e. Iloc,re4oBaTe^rraTa Harr aTa Ha rrpeTxoJHo oTrurrrraHn'te n3Hoc[ ce np[3HaBa
KAKO TEKOBHA ZO6fiBKA,

2-12 naprgHr4 cpeAcrBa n naprqH, eKBrBaneHT,
Ilapuvur,rre cpegcma u eKBrlsa,\€Ilrn BrJy.rysaar ;ToBuHa Bo 6^arajHa, geno3[Ttr no
Bn4yBarse so 6aEKr,r tI.4pyrlr KpaKTKopoqH[ Bucorio nKBr4Hr{ !^oxyBarna Kor,r JocrreBaaT no
nepuo?tr,r He noJo^rlr og 3 Meceqn of daryMor Ha H 6^BK .

2.13 Kannran, pe3epB, l,| aKyMynrpaHn (3ary6,)
AKuuoHepc&4 Kanhran
AKgr.roHepcKr,ror Kanrra ja fipercraBysa fioMrrHa H;Ta BpegHocT Ha eMr,rrupaHrre axqlrlr.

Pe:epaute, xou ce cocrojar og cTaryTapHx pe3epBtrr ce co34a?]eHq !o rexor Ea nepuoalre
rlo nal Ha pacnpeJe 6a Ea a(yMy r,rpaHllTe {o6uBKu Bp3 ocHoBa Ha 3axoHc(a perylaTr{Ba lr
o4^yxrme Ha paKoBo4cTBoTo Ha fpyflaTa.

AKyMyntpaHu Gary6h)
A(yMy tpanure (3ary6n) flr s( y.r1,'Ba 3ary6ttre og reKoBrrgoT 11 nperxoJglrre nep'rogfi.

Pac n peAe n6a Ha Ru Bu Ae HAh
Pacnpege,roara xa Jnor4eH4r ce elr,r4eHTr,rpa xaxo o6rpcxa rc SunaHcrcKrre r,BBe rra[ Bo
fiepro.4or Kora rtle ce oJo6peHr-r og crpaHa fla concrBeHlrgnl,e Ha fpyflara.

2.14 OrHaHcrcKro6BpcK,
(Dnuaxcrcxure o6rpcxx ce Klacn$llgupaar so coc^acroc.r co cFurxHarJ Ha Jorosopdtror
apaHriMaH, l

(Dnnancucxlrte o6rpcxu no anoprr:upari lra6aBxa Bpe.4xocr ce cocrojar og no3ajMxu[ lr
o63pcKll ]ioE {o6aByBaqu I,I ocraHai[ o6spcK[,

| |O3qMuqU
Ilo3ajM[gnre rrH]rg4a Ho ce eBrgeHTupaHr,r cnope4 HnBHara o6jeKTnBHa BpejHocr,
HaMa"\erra 3a Tpo oglTe Ha TpaHca(ry,ta, nocreJoBaTe^Ho, no3ajMrdJr.rTe ce eBr,raeHTtlpaaT
cnopeJ HlBHaTa aMopTr'r3npalla Ha6agHa Bpe4Hocat co KoprcTerse Ha MeToJoT Ha es€KtrBHa
xaMaTa. Ilo3ajMlgrrTe ce ri,racn$r.rgnpanu xaxo TexoBHu o6Bpcxu ocoen 4ono,rry fpylrar.a
xMa Heyc^oaeHo rrpaBo 3a no4MrfplBarne Ha o6BpcKaTa 3a Ee noMaixy 04 12 Mecegn o.4
.4aTyMoT Ha tr43seuTajor 3a OnHaHc[c(a cocToj6a. flGajM]rgrrTe ce ge[p]BHasaaT Bo
MOMeHTOT KOla Ce rfiM DeH . OT(aXaHtl U/\II uCTeqeEU.
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6eneux, xoa (oHcorrArpaHrre O"Hafl cncK" n3BeuraH (dpoAonxyBa)
cMerxoeoAcrBeE, nonrrxKs {npoAonxy6a)

orHaHcncxx o66pcKu {npoaorxyBa)

O6BpcKh KoHAo6aByBagr r ocraHar,l o6BpcKx
O6rpcxrne xon go6anyaaq[ r ocranarnre o6BpcKu ce eB4IeHTlpaHr,r no HlrBnara
o6jexrxBHa lp€gHocr u noc^egoBaTe^Ho ce u3MepeHfi cnopeg Hr.rBHara aMoprtr3rrpaHa
Ha6asHa Bpe{Hocr co yfiorpe6a Ha Mero{or Ha eabeKTuBHa KaMarHa cr.a[Ka, T]re ce
4enprl3HaaMT ao MoMeEroT KoIa ce u3MlpeHu, o:tKiulaHr.r fi,\n llcTeqeHu.

2.15 HaeM
Yrnpgyranero gaalr eneH 4oroBop npercraByBa rlNr cogpxn Haeu ce 6a3rrpa Ha
cytllTnrlaTa Ha JoroBopoT Bo 3aB[cHocT aa^]r ]{crlo HyBarbeTo Ha doroBopoT 3a8uc[ oc
ynoTpedaTa na cleryrQnrrHoTo cpeJc|Bo lr u cpe4ctBa r/\rl JoroBopo:r [peHecyBa npaBo 3a
ynoTpe6a Ha cpe4cTBoTo,

fpynara ce jalyBa KaKo HaeMarel rra 4e oBHrl fipocropu],r 3a cBofiTe ge-\orrn aKTuBnocru
04 {oMalfirr,r 4pyrlTaa v/n^v vrlnraBvlya^v 1 ̂  r,rua no.4 ycloBn Ha onepaTrmen HaeNi. Bo
Hajfo^eM ge^ cTaEyBa 36op 3a odjeKTn Korl ce Koplcrar KaKo rrpogaNnu o6jexru, uaraguuu
n^x (aHge^apr{cxu npocTopr,u.

ll,ra(anara na oneparr,rBhrror HaeM ce rrpr3HaBaar KaKo rpolnoK Bo go6r1Bxu u,\rl 3ary6n flo
npaBo^lrH]{c(a MeTo{a ao TeKoT Ha nepfioloT Ha HaeM o?tHanpe/ n^aTeHrzTe HaeMfi[Hu ce
nPr€HaBaaT KaKo ot,\oiKefin pacxo4r,r.

2.16 TeKoBeH n oAnoxeH AaHoK Ha Ao6rBKa
Teronruot 4anoven pacxoj, no craflKa oJ l0%, ce n,ta(a xa reog6rtutne cmnxlr:]a
4aHorrHr,r ge,\lI KopenrpaH{ 3a gaHoarHlor Kpegfi,r, (a(o n Ha pacfipegeleHara 4o6[BKa 3a
,4rlaxgeHJtt Ha fipairrrl ,r ga - Eepe3r(4eHTr{ lr na Qrl:uvxn ,ruga, Hepacnpege^exara
.4o6[Bka Ee ce o4aHorr]Ea,

Oi,roxennor .4anor Na Jo6[BKa ce esr,r4eHTrpa Bo rJer\oc']:i xopficreiftr ja MeroJara na
o6BpcKa, 3a BpeMeHlTe pa3^x r (on ce jasyBaaT noMer] 4aHo'rHaD ocHoaa Ha cpe?t€TEaTa u
o6BpcKrTe u [3Hoc[Te Iro Kolr [cTuTe ce eBrgeHTxpaHn 3a ge^llTe Ea OuHaFc]rc(oTo
ItBecryBarne, flplr ymp4ltame na og^oxerr,roT gaxoK oJ goduBxa ce xoplcrat TeKoBHure
BaxeqKrl gaHoqHq cTaIIKlI, OjloxenxoT gaHo(jHa 4o6[sKa ce TepeTu ]r^[ o4o6pysa so
Konco,rlr4npanlror u:Bexrrai 3a ceon+a'rna {c6urxa, ocnex .4oxo,rxy ce o4xecyBa Ha craBr(t
Kor.r 4r.rpeKTHo ro TeperaT u^lr o4o6pyBaaT xafiuTa^o:r, Bo (oj clyqaj ogioxeHuoT 4a!o( ce
eBn4eHTXpa ucTo TaKa Bo KanqTa-\oT. t. 

;

O4,roxenr,rre 4anovnlr cpe4cTsa ce fip]€fraBaaT so o6eM Bo (oj nocTorr BepojaTHocT 3a
ucKoprlcTyBarse Ha ap€MeHr,rTe pa3^nK[ Hrcnpoafit tl4HaTa pacllo^ox,\ltBa o4al{ollllBa
4o6rB(a.

Co cocToj6a IIa 31 aexeM4u 2011 u 2010 roJrllra, fpyrnra HeMa eBr.rceHTlIpaHo oj^oxeHx
gaxo.IruI cpegcrBa x,rI,r o6BpcKn, 6]rddjftr He ftocrojar npeMexcKr,r paiutiu Ha ollre 4aayrflt.
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2.17 HaAoMecrr 3a Bpa6oreHrre
npuAoHecu 3a nefihcKo oct4rypyaa$e
fpynara rrva rreH3r,rc(lr rr^aHoBlr cor^acHo .4oMaurHara pery^arBa 3a cogljir Ho

ocurypyBarne cnopec (oja 11 a(a fipx,4oHecx 3a rlemncKo oc[rypyBarbe Ha cBoI,ITe

spa6oTeH[. IlpHgoHectlre, Bp3 ocHoBa Ha rl arlre, ce rI a(aaT ao flpBl,ror ]r BTop]lor

neE3[cKr,r cao 6 KoE ce o4roBopHr,I 3a ucnlaTa Ha neH3lluTe. He nocToiaT 4ono^H]rTe^fiu
o6Bpck[ Bo BpcKa co oflre neH3[cK[ n,\aHoBIr.

O6BpcK4 npt4 nerchoHupa$e Ha Bpa6oreHure
fpynara, cor acHo coo4BerHdre ^oxa-\HrI oJpe.46I,I, xcn^a(a Ha Bpa6oreHlre lloceoHa

MnHr.rMa^Ha cyMa nprl neH3noHr'rParneTo Bo tr3lroc e{Ha(oa Ha 4}oMeceqfia npoceqHa n ara.

lpynara nema u:epueHo pe:epsrlpalne 3a fipecMe1:an noce6eH MxrrfiMa^efi t{3xoc 3-

neH3noHlrpatie Ha Bpa6oTeHufe, 6l,I4ejix oBoix3Hoc He e o4 r{aTeplia,uo 3Ha.ier6e 3a

KoHco ugllpaHlr.|e OuHaEcncKI,I u3Beru'tan.

HaAoMecr 3a npexuH Ha pa6orHuor oqHoc
Hagovecr aa nperofir na pa6orHtlor o.4Hoc ce n^a(a (ora pa6orH],tor o.4Hoc e flpe rHar

flpeg pe4oBHuor JaryM rla fleH3r,roHr{parlei u,\tI Kora Bpa6oreHl,ror ,4o6po3o^xo rpxQafu

npexun na pa6olruor ogHoc Bo 3aMeHa 3a osoj H.uoMecr. He nocrolrr aono'\nrire^Hfi

o6Bpcxn so spcKa co oBue rlaJoNtecflI Ha !Pa6o-ieH]ITe,

2.14 P*epBnpa$a
PeepBupabe ce [pn3Ha3a Kora fpynara llMa reKoBHa o6BpcKa Kaxo pe3y rar Ha HacraH oJ

MlrraToTo tl nocTorr repojaTrrocT ?]erc (e 6n.,Je noap€6eH o4^[B Ha cpe4cTBa (o,r

Bn\) q) BdaT eKoHoM(Ku xopxcrx 3a nol l r t rpysdft ,e Ha ooBpcKaTr. a soelHo Ke 6v Le
Ha[paBeHa Bepo4ocTojHa npogeHrc Ha rstrocoT Ha o6!pc(aTa, ?6epB[paltaTa ce

rrpoBepysaaar Ha ceKoj IaTyM Ha t3BecTyBaBe ce xoperllprar co iJe.\ ra ce pes^eKTlrpa

naj4o6para T €KoBHa [poueHxa. Kom eOeKTor Ha BpeMeHara BpegHocr rla naplre e

MaTepxja-\e1r, r€HocoT Ha psepBnpalneTo [peTcTaByBa ceraulra BpegHocT na TpollorJlTe

KOtt Ce OqeKyAa 4a Ce [ojaEaT 3a no,4MlpyBabe ua o6rpcxara, He ce eB4]ellrlrpaHlr
pe3epBr,rparba 3a u4Hn 3ary6n o4 paboTerse.

2.19 npx3HaBarbeHanprxoAxrexpacxo4rre
flplxoJrrre ce cocroja't og nplrxogu od npoaax6a Ha rpl'oBcKtr croKlt lI og n3BPrreHu
yc^yflr ce [puKaxaHr.r Bo Be eurKa 14. l$rlxoaure ce cocrojar o.4 o6je(T[BHa BPeAHocr

Ha rrpoga4eHn cToKn u yclyrn, HaMa-\eHa ti iaEoKC/T Ha 4ogageHa BPeAHocT u ogpegeHdre

nonycTr.r, Ilpnxo4nTe ce npu3HaBaaT (erd [IrTo c erJ],tl

npuxoAu oA npoAax6a - npoAax6a Ha rcreMo
flplxo.4or og npo.4a,x6anra croxn na ro,revo ce npu3HaBa Bo MoMe[Tor Ha [cnopaKa 4o
xopucHr,rKoT, xora KoPrrcHrIKoT r],I flpxcpaKa cToKlTe, a HaniaT^[BocT a Ha noBp3aHI'ITe

no6apyBaEa e pa3yMHo o6s6eAeHa.

nphxoAu oA npoAax6a - npoAax6a Ha Maio
flpuxo.4or og npo4a.x6a Ha crorui fia Ma-{o ce npu3HaBa Bo MoMeHTor Ea npo.4ax6a Ha

KopucHr,rKoT, flpftxogtrre o.4 npogoK6a Ha Ma^o aoo6[qaeHo ce Bo roroBuHa urul co
(pe4[THa KapTuqKa. EBxgerfirrpaHlloT npuxo4 e 6pyTo tr3nocoT fia nP[xo4lrTe oJ

fipogax6ara, BK^yqyBai(x rll r{ o6Bpcrurre no npoB[3 lr 3a xpedurxll KapTxqKn 3a
T pancaxryrjara. Tue npoBlt3lrl{ ce eBlrgeHTtrpaHu Kano rpollloux 3a .4t1c.tpv6ygljia
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npuxoAu oA HaeMHurlu
flpuxo,4or od naeunuHr,r, HaMaIeH 3a eBeHTya,\Ho nplBHaexlde {I,tcKomx, ce eBr'Iaerrrrlpa

BO nepltogoT lta EacTa}ryBarne Do cot acHocT co c)'ulTl-rHaTa Ea AoloSopoT.

npuxoAta oA o646e4yBahe Ha ycnyrtt

llplrxo.4or o{ o6e36e4}tsalne Ea yc^}'rl' ce eBllgeml,pa cflopeg creneHor Ea 3aBp[IyBarbe

Kora rcrndr Mot(e co cnryprocr 4a 6tae rlaMep€H, CTelefior Ha 3aBPl[ysar6e ce o{pe4yBa

Bp3 OCHOBa Ha npoBepxa Ha rtBpEeHaTa pa6oTa.

npwoAu oA KaMara
flpuxo4ot oJ xavarara ce eBlrgenTltpa Bo neptor4or Ha EacraayBabe.

TpouJouu
Tpourogrre oJ ae,ronnoro pa6orer6e ce npI,l3HaBaa't Do MoMeEToa Ha nc(opncryBarbero Ha

yc )afrte o4lrocHo Bo rleplto4oa Ha HI,rBHoTo HacaaliyBalne.

2,2O npeB3eMeH, s Her3BecHx o6BPcK,
He ce enrgearlrpaxr.r nerl3secrllt o6BpcxI,I Bo KoHco x4tpaHure +I'IHaHcllcxtl ll3Berltral'L TI,le

ce o6jasyBaar Jolio I(y flocTorr Bepojarflocr 3a o4,\IlD rra cpezcrBa KorI B( yrr]Taar

exolloMcKn (oplrcTri l4cTo TaKa, HerBaecfi! cpegclBa He ce eBuJeHTupaHIiI Bo

KOXCO X4npaHlfTe olrHaXCl{CKlf r,I3AetlITaI', Eo ce o6jasy'BaaT ftora IlocTol',I Bepoja'tHocr 3a

npr uB Ha eKoHoMcKr,r KoplrcTll l43EocoT Ha He!3BecEa 3ary6a ce eBuaeHTupa (aKo

pe3epBqpat6e ao(o xy e B€poiarHo.4exa I,Ir4HI,ITe HacraH[ (e flolBpgar rlocroebe Ha

o6Bpc(a Ha JeEor Ha KoHco &4ltpaHltor I,I3BerIIl?i 3a OuHaEcncKa cocroj6a I'I Kora Moxe .4a

ce HanpaBx paryMHl TIpoueHKa H, x3HocoT Ha iary6afa.

2.21 HacraHx no Aary,ror Ha ,3B€cryBarbe
Hacmnnre no ,4aryraoI Ha l,I3DectyBatbe l<ott o6e36egyBaar gono^IflIae,tHu lrHQopMagrtl'I Bo

Bpcxa co cocToj6ara fia cy6ieKToT Ha 4eEor Ha KoEco f4ltpaHuor I'I3BeIrrTai 3a QIrFaHcucKa
cocroi6a GacTaHn 3a xol,r MorKe ga ce Bpurlr Koperupabe) ce peab^eKTupaHn Bo

KOHCO X{UpaHr-rTe +nHalrCUCkI,I lr3Berlltar. HacTaHI{Te rlo 4aaJMoT Ha l,3Beca}'Barne 3a Koll

He MOXe da ce BPrlII' Koperupabe ce nplrKax]EaaT Bo 6e eulKl,l'ie Bo c,\rrai xora ce

MarepuianHo iHaqainr,  :

To6a(o AA, Crcnj€ , noapyxHnqa

Eereuxn xoH xoHconrArpaBrreOrHaHctcKtt r3Beurax (npoAorxyBa)
CMerKoBoacrB€H, nonrrxx, (npoaonxysa)
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To6axo AA CKonje r noApyxHrqa

6s,l€uiKr KoH xoHconrArpaB"re O"HaHcr,tcxtr ,3Beura, (npoAonxyBa)

YnpaByBarbe co OrHaHcncK, pl,3lrqn
(DaKTopx Ha (FxHaHcrcKl. pr3rqn3.1

EUR

2010

3

fe,rorxlrre arirurnocnr Ha fpylara ce rc,lorr<erx Ha pa3,rxqnrr px3trgr og OrHaEc[cK]l
KapaKTep! Blc\ylryBaifur Kpegmell pu3ux, ^lrK3lr4HoceH prf3u( n rra3apHr,t pu3grr,
Ynparyramero co pn:ngr,r Ha fpynara ce OoKycnpa Ha Henper1nrl4 xBocra Ea na3apxre n
ce capeMr I(oH Mr,rmrMai[3uparne Ha [IoTeHgnia"^xllTe HeaaTrBHu etfer<tr np.: ycnenrnocra
Ha ge^oBHolo pa6oTe6e Ha fpynaTa.

Ynpaayrarero co plranulr Ha fpynaT a r\c Bprur-r Pa(osogcrBoro rp3 ocnoBa Ha rrperxogHo
ogo6peHr-r IIo ,rauKu u npogejyp{ (on ro onoa(aaT qelokynHoTo ynpaBFabe co ptr3ur!,r,
(aKo 11 cnerlroltqfillre no4par{ja, KaKo DrTo ce pu3nKoT o4 [poMeHa Ha KaMaTHu cTanx ,
Ba-AyTeH pr,r3ux, ripe4dreH plf3n(,  r,rKBr,t4ltocen pll3xK,

3.2 na3apH, pr,t3l,tq,
Ph3ttK oA KypcH, pa3nb4l
Bo pegorulrot ter na xa 4eloBHoro pa6orerie fpl'flara xMa ge,roBHrl a(TrrBrocru Ha
MeiyHapo,4HrTe [a3apx ]{ e ll3^oxeHa Ha ptl3lrK oj KypcEx pa3,\u(n Koj ce ,aByBa og
rl: oxenocra KoH pa3 rqHn Br\yru. fpyfiara e r3loxeHa Ha pu3r,l( og ry?cnn pa3Nlxu tr
np€I(y KopucTerne rro3ajM[gu co ,4eB'l3Ea r.^ay3y a o4 .4oMarllHtl 6aHxn. fpynaTa H€
Kopxcrx I,rHcrpyMeHTi 3a 3auraxTa og pu3nn oa xypcrr pa:,tlft$.r. Paxoao4crBoro Ha
fpynam e ogroropno sa odpr(yBaEe Ha coogsenra Hero no3tlrlrja 3a ce(oia ia^)-r'a
noe.luHetltto, KaKo lt BKvnHo 3a cllTe Ba lTtL

CMsftologcnena'ta Bpe4nocr lra MoHerapHme

4eHOMXXI'p,IHI,I BO CTpaHCXn Ba-'['rrf e Ka(O ITITO

Bo laflja,qh AeHap,

CpeAprBa
CrpaHcKn KynyBaqu

cpe.lcTBa r,r dBpc(tr Ha fpynara
c^edul

3l AeKeMBpn 3l AeKeMBpx
2011

OSBpcK}|
CTpaHcK14 Ao6aByBavn
no3ajMuqh
n6ajMrqr

EUR

CHF
CAD

4,479
166,693

684

3,322
124357

1,775
16,215

Eeporo, Kaxa4crnor ,4o,rap u lUnai4apcxrior 
t6p"r" 

." 
"tpo.*" 

u-t"rn Ha xon r[To e
r€ oxeHa lpynara Ha 4aryMoT Ha tr43Beuiajbr:a Quxarcr.rcxara coc1,oi6a. C\e{riara
Ta6e^a ja lpuxaxyBa ocer,rrcocra na lpynara lta 1% 3ro eMyBaE€ na {enapor no
cnopeJda co crpaHc(xTe !a"{}'Tu, AHa rBa}a fia ceH3 TfiBHocra rn BK yqysa e,4r,rHcTBeHo
MOHeTaPnUle CTaBKr,r gelloriiHnpafl'l Bo ct'paHcxa Ba,,ryTa fia (pajot IIa ro.4trHaTa, nplr nJTo
ce Bprru (ope(uuja Ha HrBHaTa Bpe,4Focr rlp]{ [poMeHa Ha rypcoT 3a 1%.

flo:urlrrnuor ognocno Herarr,rBxuor n3Hoc o3rraqyBa 3ro eMysabe/HaMa yBarne Ha
/o5vBKara n'rn ocrall "r'xoT KanrrTa , Koj 1IlTo ce jaByBa Bo c,\yqaj AoKo Ky 4eEapoT ia
HaMa-\x/3ro eMu cBojaTa BpeAfiocT io o4Hoc Ha cTpaHcxuTe sa yTu 3a ./- 1%.



To6aKo A'q Cxonie x noapyxHrqa

6€neuKx KoH KoH@reAtipaH"re O"HaHcrcK" r3E€uraN (nponprxyBa)
vnpaByBaE€ co OrHaHcrcKr pFr|+, (npoAonxyEa)

na3apH, prcrqr (npoForxyBa)

AHanrala Ha ceHsufuBHocfa Ha cfpaHcKu Banyfu

Bo rnjaAn AeHaprl

llo6hBKa unx sary6a

23

HETO
l.l3HOC

(186.912)

2011

+10/o -10/"

1.869 (1.86S)
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Ao6rBKa nr4 sarv6a (149,666) 1,497 (1,497)

3.3 KpeArreH plr3xK

fpynata neua:xavrne^na KoHrrenrpat#ja Ea (FtegrreE pr3ft nopagu ro eMI,'oT 6poj
KynyBarM. fp)'rraTa r.rMa rro xrt{M co rJe Ja o6es6elr Sera npo4ax6ara Ha rrpon3RoALt tr
yc,\lru ce Bprlltr fia k uerrr co coo4BeTHa xpe4nrHa trcropl.rja. fpyDara nMa no^r,tTrKlt Kolt
ro ofparflrq)'Baar x3Hocor Ha rpe.4trHdra uJ oxeHocr Ha Hei3tfHltre x,\ueHTtl,

flpogax6ara na va-,ro aoo6uvaeno ce rprulr ao roroBrna ,mlr co (peglllnlr Kaprltvroi.

Maxcrua,rxara Na,loxexocr Ha fpynara Ha kpearrreH pu3rr( e npercraBena co
eBr4eHTrpaHr,roT r3Hoc Ha ce(oe QxHallcxcKo cpe4cTBo Bo KoHco^r,r4r,rpallrroT rBBeurTaj 3a
OmaHcuc(a cocToj6a, (;r(o [rTo c,\eg]t:

3l AeKeMBpx 3l AeKeMBpr.t

+ l %

2010

-1Y.

20t0

35,793
159

Bo njaA, AeHapr

no6apysar6a oA KynFa,rn !r ocraHa no6apyBar6a
naDl,tgHll cDeacraa r €KBrBareflTl.t

2011

37,474
s7

BKynHo 97,571 35,952

Kpe4r.rtnr-rot pusrx ea IIapI-r.rHr,tTe cpedcrra u eKfllBa eHTrl e Marepuia Ho Ee3Ea.raefi 3aroa
urro cpercrBara ce /enoH paHr{ ao peHoMripaH 6aHKx co Bvcor( xpeirreH pejfuHr.

AxalrBara xa Kp€.4r,trxxdr KBa-Nrrer Ha rropr+o noro fia no6apyiartara 04 KynyBarrn e
o6e oaefiera Bo Be^euKa 9.

3.4 Pri3rKoAnxKEriAHocr
lrpeTna3^rBo ynpaByBarse co plr'IlK oa ,\x(BnaEocT rMn xgrpa oapxyBarie fia.4oBo^no
napnqHtl cpeJcrBa u ,\I'(Bn4Hr,t xapTxr og Bpe4HocT. noroa pacno ox nBocr Htr rBaopr{ Ha
cpegcma llpel<y coo4BglHo o6e36e,4]'Balnq Ha {io:airoryu r uoxnocr 3a HaapeMeHa Han/\aTa
Ha r,Brrocnre Ha rrdapyBaria'ta og KynyBarm io paMxxre r 4oroBopenrre yc oBu. KaKo
pe3y TaT xa g[HaMlFrrnroT KapaKTep Ha. ejHocTa rla lp]'[aTa, PaKoBo,AcTBoTo EacTojysa da
o6e6eJu O^ekctt6tNrlt tl3Bopu Ha cpe4ctBa llpe(y paclo ox rrflr Kpe4vTfi ^n\ri n.



To6a(o AA Cxonje n noApyxHrqa

-Eeneux KoH KoHconnAxpaHrr€ OhHaHcHc( h ,3Beura, {npoAorxyBa}ynpaByBa|le co erH.Hcrcxtr pr3cqr (npoaorxyBa)

Pr3rR oArrKBe}qHocr (npoAonxyBa)

Ta6e,u,rte ao npogo,rxeHre ,a flpukax]'Baar flpeocranarara goroBopeHa gocrreaHocr rra
OltraHcncxure odBpcku ua fpynara. Ta6e,tr,rre ce noJrorBeHn Bp3 ocHoia Ha
Ire4l,IcKottrtpaHnte roroBtHc(u re(oBr Ha o6BpcKI,I.

TeKoBHu H€reKoBHn
OA1Ao12 OA1Ao5 noKacHooA

"",,*..*.0,,0,, olo"ffff o#i.iii iJ;ffi ooo"*
nosajMuqn 6€3 KaMara
nGajM'aW co grKcHa KaMarHA cranr€
nGajMrqx co npoMeHnnBa x

6,662
72,306
30,918

15,056

62,931

21,718
72344
93,849

153

OA1to12 OA1Ao5 noKacHo oB
roAuHrl 5 roArHn

34{t,039 n

16,215

82.A41

Ha3la€xer|Bpra)to oooMr\a 0oo MK,q oooMKA OCrO MKA

no34Mrqn 6* KaMara
n03ajMuqr c! 6uKcda KanarHa cranKa
no3ajMuqx co npoMeHnxBA KaMarHa cranKa

2,O25

16,534
182,489

14,240
32,553
99,379

f
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f
f
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233,605 056

3.5 Pr3rkoAKairaTHrcTanK,
fpynara e r.r:aoxera na eOeKTme Ea O^yKaJaguure Ha rra3apHme KaMarri{ cTarrKn Bp3
Hel3lrHara lpuHaHcncKa cocrojoa n roroBEHcKr rexoau, paxolo4ctnoro ra fpynara e
oJroBopHo 3a gfieBHo c^e4er6e Ha cocToibara Ha pl.r]HKor oA Hero KaMrrHM cranKr,r n
o,4peiyaa ̂ xMhrll ra HaMa \) B:llie Ha floreHuxja or od ftaMa] Ha Heycor^a(eHoc.t .

flocrolr :naqure,ura xoHrJelrrpaq[ja Ea [o3ajMlun co KaMara og ,loKa,\Hrl OrrHatlcttcKr,t
I,IHcrnryqrtr Ha 4eHor ra nsnecryrau,e. O,lyxryagur,ne Bo fla3aprlme KaMarnu cranKr,r,
cnope4 xo!,r cpe.4crBara ce no3ajMeHu, Moxe ga &Maar eoe(t Bp3 ycneurocra Bo
Qunancrpanero na lplrrata, Bo ucto nper.re, fpynara HeMa 3Haqrlrelxrl nlaclrparia Ha
cBonTe cpe4cTBa Bo oporreH 4elro3llTu lt Br,rcoKo NrKslf4Hr,r xapTlrl,I o4 Bpe4HOCT, KOrl
HOCaT lOnO,\H Te eH nprl\o/ o.4 xaMdTa. :

Ta6elara fiogoly ja rprKaxyBa rmloxexocra j*a lpynara na pu:r* og xauarnn ctanxlr (nocTa I*a
ut ia.v leuapu).

(prHaHckcKl| cp€AcrBa
31 AeKeMBp, 2011 31 AeKeMBpL 2010

no6apFaba oA KynyBa,{n l.r ocrsHaTn no6apyBa'rha
I |apngHln CpeACTBa

: I

:

37,474
6,809

97

35,793
2,496

159flapx9Hl4 cogacrBa r eKBn BaneHTu

(pxHaHcrcKx oSBpc(x

o6BpcKr,r KoH Ao6aBysa,lx r,r ocTaHaTr o6BpcKl,r
no3aiMnqx
Co QrKcHa KeMarHa cranxe:
no3aiMuql.t
Co npoMeHrrBa r<aMafHa cram<a:

233,153
21,714

72,306

182,4a9
14,240

32,553

79
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To6axo AACKodje n noApyxHrqa

seneuR, KoB KoHconrA,paHrr€ O"Hancnc|(x n3s€urrax (npoAonxy6a)
ynpaByBaBe co OHHaHcScKH prcrq, (npoAonxyBa)

PrcrK oF Karan, crcnK, {npoForxyBa)
AHanu3a Ha ceHsufuBHocf Ha xaMafHu cfanKt
Bo tlnja,qH ,qeHapu 31A€KeMspx 2011

2% -26/o

Co nooMeHnnBa KaMarHa cranKa lA77 11.A77\

flo:lrrlmnaor ognocno fierarrmnlro't n3Hoc o3xarr''Ba 3ro eMyBarne/HaMal)-Babe Ha
go6rlB(aTa u^r,r octaHaTloa Ka[uTa , Koj rJTo ce jasysa so c^ygaj doro,\xy KaMaTHlrTe
cTaIrRrI 6 6fi,\e noHxcKx noBxcoKx 3i 20 o,

3.6 Pr3rK npn ynpaByBabeco KanrTat
IJe,'rnre na fpynata npn )rnpasyBar6e co Kanura"\or ce oBo3MoxlEabe H fpyn rA aa
npogo^xr,r co loxaraMo rHa KoHTlHyrpaHa pa6ora co ge,r za o6e:6ei[ np]rxoA 3a
ocHoBaqor r,r 6eHeouqrrr, 3a apyru 3anHTepecrpaHx ̂ xrra, (axo Il ,4a ogpxx onrxMalHa
cTpynlpa Ha (aflrTa^o'l co ge?1 HaMa"\yBar6e Ha Tpol[o(oT Ha (amrTa-\oT.

Cn \e^ ta ja otpx.ri n r,I npn arog[ cTp),xTypaTa Ha cBojoT (arrllTa^, lpynata noNe .4a
x3Bpllllr KopeKgnia Ha rcHocoat Ha gr,rBrgeHgr{ rcn^aaeHr Ha aKgroHepnre, ga Bparn
(arrlTa^ Ha aKgloHepr,ne, 4a u3a ae HoBn aKqn[ xNr 4a npo{a4e cpe4cTaa 3a ga ro HaM?"N1

no Ka3 af e n H a 3 aao n xe H o cf
Crpyxrypara xa lr:noplrre Ha OurraHc panre rra fpynara ce cocrou oJ o6BpcKfi, xor rn
BK y.ryBaal [o3ajMl[rxTe o6e^ogeHe?1r Bo Be\erlll(a 12, HaMa-\erlr.r 3a flaprFrHrlTe cpegcTsa
KaKO rr r aBHuHaTa, ftoja ce coclrolr o4 arirlloEepcxx rumrra i pe3epBlr lr axyMyNrpaHa

Gary6a).

Pano3o4srBoro ja afla,\r,r3llpa clp]'KTypara Ha KarrETa or Ea ro.4r,rrrHa ocHoBa xaKo oilloc Ha
HeTo o6spcKxTe no no3aiMrr!-r so oAHoc rla Bx''rtrflroT Kamlla , Hgto o6BpcKxTe no flolajMn|Ir
ce llpecMerfiu xa(o BxynHx o6Bpcxx ro ro]ajM},l|,r HaMane}o1 ra 3Hocor Ha naprr.{rflrre
cpegcTBa.

2 %
Co npoMeHrhBa KaMaTHacTanKa {1,988)

31 A€KeMBpr,i 2010
-2%

1,988

lloxasare,ror xa :aAo,rxerocra Ha Kpaior Ha roTi$Irara e nprrKax.aH Kaxo lrrro c,Aeju Go rhiar]x

AeHApy): j '

: t 3lAeKeMBpr,r 31 AeKeMBpr.t
2011

147,473
nsor,rH cDercrBa n eKBlBaneFrr {6,906)
no3ajMrrl,l

2010

150,172
(2.655)

Hero o6BpcKx

Kanl,lran

'180,967

, 19.857

147,517

80.264
KoedxureHr Ha Hero o6BDcKr/ Kanrrarl 9.11 1.84

3.7 yTBpAyBarbe Ha o6ieKTrBHa BpeAHocr
O6jeKTlBHa BpeanocT npercraByBa BpedHocr 3a Koia eJHo cpedcrBo MorKe Ja 6tIJe
3aMeHeTO ll ll HeKOja dBpc(a rro4MnpeHa rro4 HopMa,\Hn (oMepryrja Hlr yc^oB[.

O6jeKT[BHara spe.qHocr ce ogpegysa Bp3 ocHoBa Ha npemocraBKa Ha paKoBogcrBo:roi

3aBr,rcHo o4 Br,r.4or Ha cpe.{crbirro [,irr o6Bpcxara,
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To6aKoAAcKonje, noApyxHhqa 26

6eneu Kr KoH KoHco^"Ahpahxre SuHaHcucKH n3BeutaH {npoAorxyBa)
vnpaByBaEe co $rdahcrcKM pu3hqr (npoaonxyBa)

vrBpAyBabe Ha o6jexr"6Ha BpeAHocr (npoAotxyBa)

3.7,1 QvHaHcacKA t/HcTpyr\,1eHTI eBvAeFrupaHx n o oole KT,4 BHa BpeAHocr

(D HaEcucxnre cpeJc'fBa r€rrepe { cnopea o6jeKTIrBHara BPeiEocr so Konco r{,lr'rpaHr'ror

r.r3BelxTaj 3a d)nraHcrrc(a cocroj6a ce flprrrdx) 8arr ao cof \acHocr co xueprp\niara Ha

o6jeKTrBrrara spe4Hoc'r Koja rr.r ryyn4a StrHaHcIrcKLre cPe4crla u ooapcxn ao Tp HrBoa

Ko ce 6a3EpaaT Ha 3HaqajHocTa Hx B,\e3HnTe [o./]aToq[ KopxcTeHlr nPIr MeperneTo Ha

o6iexrnDHara Bpe4Hocr Ha SuHaHclcKLITe cpe4cr3a. Xllepapxl'li^:fa cropeg o6ieKTriHara

BpeJHocT e o4pegeHa raKo IITo cr\ea,r:

. Huso 1: xorupaxr UeH[ Ha axrtarl4Te na3apfi 3a [,4eHTltqrrlt cpeJcrBa fir\rl o6BpcK]li

. Hlreo 2: oclaHaru no/xarolIti. ocBeH Kor paH{Te gexn. tL\yrrenlr Bo HuBo 1r<olr ce

aocrannu, 6 ^o Herrocpe4no GHaq[ KaKo geHoBH no.4arol1[) I{  [ocpeJHo
(npor:,reenu og genoBnu noltaroljll)] rl

. HnBo 3: noJarogr xon He ce 3acHoBaH[ Ha 4ocranHll [a3apHn fiHQopMaglru,

Co cocroj6a Ha 31 geKeuspr 2011 r 2010 ro,llrHa fpynara lreMa OuHaHcncKn cpeJcrBa

eBr'tieHTrrpaHu no o6jenTr,r3Hr BPe4HocT Bo csorfie OftHaHcucfll u3BelrrTall,

3.7.2 AvHaHct cKv,t4{crpyMeNTh Ko/ He ce eBuAeHrrpaHr no 06lexruBFa BpeAFocr

Cnopeg6ara rreiy cverKono?tcrBeHara Bpedrocr Ir o6jeKT[lHara lpe/]Eocr Ha olt'le

Q HaHcncxu cpedcrBa u o6Bpc(x Kou no Konco tgl{paH o:a [3Bertraj :a $ruaucucra
cocroj6a He ce eBxieHTlpaHu cnope4 o6jexrunHa BpegHocr e npfiKa)Kafia Bo raoer\ara

noior\Y.

(Bo 6njaall AeHapu)

CpenprBa
no6apyBarbaoA KynyBaqu x ocraHaru no6apyBa$a
flaDu,{H, coeacrBa'l naDv

EBrAeHTupaH r13Hoc o6jeK BHa BpeAHocr
31AeK. 31AeK. 31AeK. 31 AeK.

2011 2010

37,474 35,793
97 159

2011 2 0 1 0

37,474 35,793
97 159

BKynHocpeacrBa 37.571 35.S!? 37,571 35,S52

OoBpcKl|
no3ajMuqu 1A7,A73 150,172 1g7,an 15A,172
O6BDcKo KoH lo6aBvBa,rr n ocraHaru o6aDcKl, 233,153 1a2,489 233,153 182,489
BKvnHoo6socK, 421,026 332,661 421,026 332,661

KpeAuru u no6apyBaba .
Kpe4 Tnre tr no6apysarnara ce eB JeHTlpaar IIo avopru3[paHa HadaBHa BPe4Hocr

Har{a-\eHa 3a pdepBupabe nopag o nreTysaFe. H'rnara o6jexruaHa spe4Hocr

coogaelcrry3a Ha eBxJeHTupaHaTa lpe4Hocr rropa4ll HITBHoTo xpaTKopoqHo 4ocneRrBe

napu,rHr,i cpeAcrBa
O6teKTnsxJTJ BpeJHocr H.r NoHerapH Te cpe4c't.na, (orl BK,\yqy3aar flapurmll cpeJcrBa, ce

cMena 4eKa e nprr6^fxHa Ha HIIBHlire coo{BerHu crIeTXoBoacTBeHIt npe4HocTq no

;e$nuuguja u nopaau FnBHara AocneaHocr oJ nor{a^Ky od 3 \leceul,.

O6BpcKr,r KoH Ao6aByBarh oocraHarq o6BpcKx
Cverxoso,lcTsenara lpegEocr Ha o6spc(rrre cnperla JoBep re^ure 1l o6tPcxure no

no3ajM[4n coo4BercTByBa Ha HITBHaTa o6jeKTlBHa npe4HOCT fiopa.fu HxanoTo KpaTKoporrHo
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To6aKo AA CKonie, noApyxHnqa

EeneuK, KoH (oHcorrArpaH"E SrHaHcncKn EBeurax {npoAonxyBa)

4 3Ha'{ajHxc{erKoBoAcrBeHrnpoqeHK,
flpu npuvenata na o"terKoBo4crBenr,rre rro^urxrcrl na fpynara, onuruann ro Be,lelrra 2 xon
oBrre Konco lrgupaHr Qrlltancr{cxlr rr3Berular, og Paxono4cnoro na lpyn aa ce 6ap a
BPr[r qpogeHror n flpaBr,t IlpeTnocTa3(ll 3a eBr,rJeHT]{paHrfle r,r3Hocrr Ha cpegcTBaTa r,r
o6BpcK[Te Korl He ce jacHo aooq riBn og HliBHure rl3Bopn fia eBugeETupa*e. Ilpoqexxure u
rrprl.4pyxHuTe rrpelnocTaBrut ce 3acHoayBaaT Ha MllHaTtl r{cxycTBa Ir 4pyrn QaKTopn, 3a (on
ce cMera geKa ce pe emmnn. llplr roa, $arTxqxnre pe3yITaM Moxe Aa orcranyBaa.l.og
TaKBnTe npogeHxu,

Ilpogexrnre u raanxlrre nperlocraBKu ce npoBep)'saar reKoBrro. Pei[gnpaHure
cMeTKo3ogclBeHr,r npogeEKr,r ce Ilpr{3rra3aaT ao neplodoT Bo Koj r,rcTr,tTe ce peBr,rg[paHtr
aoxo^Ky T axBoTo peB 4rparne B xjae caMo 3a u^x Bo Toi neprlo.A, (aKo n 3a ngHr,r nepltoAn,
doKo^(y peBr,r{uparnaTa B niaaT 3a Te(onHr,roT Ir trJrulTe nepI,IogI,I,

Hec ur ypHocf Bo n poueHKuf e
OureryBathe Kaj He$uHaHcbcxu cpe4crBa
3ary6u o4 ourerymne ce npr,BHaBaaT Bo r,r3lloc aa koj enllgemllpaHara BpegHocr Ha
cpegcTBoTo ll^11 e4r,rHr,rgaTa rllTo reHepupa foTo3lrHa ro HaaMr,rHyBa Ha4oMecT nBtoT u3Hoc,
llpu 1'npgyrane na nagoMecr^nilror ,t3xoc, ?axoao4crloro ru npogen',Ba oqexyBaH[Te
geHu, roaoBnHcKr,rTe TexoBIl o.4 ce(oja e4rHrfga trrTo reHep[pa roToBnrra rr yTBp4yBa
coogBeaHa KaMaTHa cTarIKa IIpt npecMeTKa Ha cerauFaTa Bp€4Hocl Ha Tlte roToBnHcxlj

Oarery B athe Kai 6!4 HaHc lrc Ku c peAcrsa
OareryBat6e Ha no6apyBa$a oA KynyBa.lu u ocraHaru no6apyBafta
Ipynara npecueryra o realEabe 3a no6apparla o!4 kyfiyDarrrl r ocranaru no6apyrama rp:
ocHoBa Ha npogeH(a Ha 3ary6[ Kor pe3y^TlpaaT od HeMoxHocTa KynyBaq]r,re .4a rrl
rro4Mr,rpar cBolfie o6spc(u, llpu npogerrKa Ha coogiernocra lra 3ary6ara rropadlr
ouTeayBarie 3a flo6apyBariara og Kyn]'Ba.IlI tl ocraHaTxte flodapyBarla, npogeHr(ara ce
TeMe/\U Bp3 gOCIIeBaIieTO Ha Ca gOTO Ha CMeAKa'ta 3a flOdapyBarsa n MEHaToTo IlcKycTBo Ha
oTfixcn, (peJrrTocnoco6HocTa Ha K rremr.rTe u npoMeHrfie Bo ycIoB[Te 3a rt\a(arne 3a
x^[eHTlfTe. oBa no4pa36[pa npaBebe [peT[ocTaBro,r 3a Ir4HtlTe o4HecyBarna Ha (/\xe]rflme,
(aKo r, 3a u4Hlrae IIpu^uBu Ha fiapllqHu cpeJcrBa. 4o(o xy OuHaHc[cKlrTe yc^oBlt Ha
( IleHTUTe Ce B OlIaTr peaiHITe oTlucu fia TeKpaHo IlocToeq(xTe no6ap]Ealia Moxe ga
6u{ar noB{coKI,I o.4 o.IeKyBaHoTo, I,I MorKe 4a ro.HagMrrrtar rr tBoro Ha 3ary6[Te fiopa4x
oIITeTyBarne KolI ce 4ocela [p[3HaTtr, 

i

ynoTpefteH BeK Ha c pe6"r".r" *ro 
"" 

uroOrfrrf..,
faKoBojcrBoTo Bprllti peJoBha npoBep(a Hzr ynor?e6Hr.roT Bex IIa cpe4crrala lnTo ce
aMoprnnpaaT rra 31 Jeneropu 2011 ro4N4a. PaxosoJc-Tsoro npogelryBa zexa yrspget[or
ynoTpe6ell Bex rta cpei4cmala ia [peTcTaByBa orreK]BaHaTa ynoTp€o,umocr (xopncnocr) na
cpegcTsaTa, EBr,rJeHnrpaHxTe speafiocTl Ha osue cpeJcTBa ce aHllNt3[paru Bo Be euxa 6
ll 7. OaxrxqKnre pe3y^Tafllr cena(, Moxe ga ce pa3 xK].BaaT rropaj]l TexsolotrrKa
3acTap€Hocat.

3anux,
3a"urxure ce eau4enrupaar no rroHucxara oJ Ha6aBrara Bpe4nocr GeHa Ha .runerne) r,r
HeTo peaNr3agrjoEaTa BPe4HocT, IIpu nporJeHKaTa Ha HeTo pea^l€agr.roHaTa BpedlrocT ce
3eMaaT np€43r,r.4 Hajo6ie(TnlHtrTe {oxa3r / fiogaTou[ Kor{ ce lta pacnolaaarne Bo nepr.ro4ol
Kom ce rrpareEu npogeHKr,rTa -



To6axo AACxonj€ x noApyxsHqa

6ereuK, KoH KoHcorrArpaH"re oxHaHctrcK rce€urrax (npoAonxyBa)

5 OrHaHcrcKr.r xHcrpyMeHi, no Kareroprl.l

31 ApKeMEpx 2011
CpeAcrBa cnop6A KoHcorxAr{paHror
[3BeUTai 3a oUHaHCTCKa COCTOJSa
no6apyBalba oA KynyBa,r, ocraHarrr

2A

no6apyBaba BKynHo

37,474 37,474
f]aoh,rHr4 coeacrBa la naDn'.rHn eKBnBaneHTlr 6,906 6,906

44,38044,3S0

068pcK{ cnop€A KoHcorxAxpaHxot
n3Beurai 3a (DrHaHcrcKa cocTor5a
no3ajMh|{la
O6BpcKx KoH Ap6aByBa'{, r,r ocraHall
o6BDcKn ' 233,153 233,153

BPEBHOCT BKYNHO

187,873 187,873

421,026 421,026

31 epKerirBpr 20l0
CpeAgrBa cnopeA KoHconxArpaHtor
r3Beural 3a (DrHaHcxcKa cocTojSa
no6apyBaba oA KyrryBa,{{ r.r ocraHaT[

35,793 35,793
flaDnqHn coeacrsa n eKBr BaneH rr 2,655

38,444 38,4,t8
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O6BpcKr| cropea KoHcon|ArpaBuor
rcBeuftt 3a OxHaHcrcKa cocroi6a
no3aiMrqr.l
Ilo6aBvBaq[ $ ocraHant o6BpcK,

Bp€aHocr aKynHo

150,172 150,172
182,489 142,449
332,661 332,661
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To6aKoAACxonj€, noapyxHxqa 29

EeneuKn KoH KoHconxArpaHnre 6$naHcncxn ,3Beuran (dpoAonxyEa)
Co cocioi6a Ha r3a roArHaEUrc3aEpuyBaHa3l aeKet6pr 2011
(Crrer3Ho ce np6eHrnpaHr 5o xniaA,AeHapB. ocBeHAo(onKyHee nosHaKv xaBeaeBo)

6 HeABrxHocrx u onpeMa
Bo3$na,

onpeMarl
Tpa,qexHn ocraHar, YlHBecrrt{nh

o6jeKTu cpeAcrBa Bo reK BKYnHo

HaSaBHa BpeAHocr
Ha01 jaHyapr 2010 rcArHa
Ha6aBKn
{nDorax6, 14 oacxorvBa}ba) (5en6urKa 1 7) {65) - {05L

2436A 72,315
2,060 13,133

26,434 123,121
245 15,438

Cocroi6a Ha 31 ApK€t{Bpl| 201 0

Ha 0l jaHyapr 2011 rcAraHa

26,4A 85,983

26,424 &5,383

26,683 138,494

26,683 134,494
Ha6aBXr 98 5,300 3,530 8'928
PeBanoprcaquja 7,141' - 20,196 27'337
{noorax6h I DacxorvBaba) (6eneuKa 17) (191) (3,003) - (3,194)

33,476 8?,680 50,409 171,565Cocrol6a Ha 31 AeKe Bpx201I

Ary yrxpaHaApnpoqxlaqxja
Haol jaHyap 2010 rcArHa 669 17,766 ' 18,435
IlenDeuliaunia3aroarHara 897 1A317 ' 19'214

CocYoi5a Ha 31 AeKet|Bpx 201 0

Ha 01 jaHyap4 201 1 rcAnHa
Aenpeqnja+rja 3a roAlHara

Cocrol6a Ha 31 AeKe Bpx201I

Hero eBrApHTxpaHa BpeAHocr

1,565 36,083

1,566 36,083
930 17,671

2,450 52,199

- 37,649

- 37,U9
- 18,601

{npoaax6 l,| pacxoayBaba) (6eneuKa 17) (46) (1,555) - (1,601)
54,649

Ha 01 iaHVaDr 2Ol O rc,lnHa 23,699 54,549 26'438 104'686
Ha31a6Ke BDx2OloroAtHa A 100
Ha 31 rEKei.Bpr 2oll roarHa 31,026 35,481 50,{09 116,915

uHBeCfU4l4t4 BO fex

KoMnofleHTI,ITe Ha 'lHBecrllltture Bo aeK ce (afto llrro c,\egx:
3l AeKgMBpr,r 3l AeKeMBpra

2010 2009

- ToaiexeH o6ieKr Bo CKonie 50,409 26'683
: 50,409 26,683

Co cocroi6a xa 31 .4erceMBplr 2011 ro4[Ha, fptnara ]Ie flocegyBa coogBea-Ha goKyMexTagxia

3a concTseHocT Bp3 Je\ oc rpa4exrrttre qgiepln eBltaertTllpaHIl no npogeHeaa BpegHocr Bo

uzrtoc o,r,2L,554 :?.,!jaalr 4eHap[, 6lr4ejfur.1cd,exrxre ce oJ sp€MeH (apaKTep

npo*e'Ka Ha rpaAexHt ooqKfu :

Ha 31 gerei'rnpu 2011 ro4lrna, fPynara llira n3Bpueno esr4enrnpaHo npouelKa Ira

rra3apHaTa BpegHocT Ha rpaleNxrire o6ieiru, npfi IrrTo ia 3ro eMn HlfBEaTa fieTo

€flrdertTllpaHa BpegHocT 4peKy 3ro eMyBarse Ha pera-topl3agr'roHnTe pe3epBll3a x3Hoc o.4

27,337 utja/.u [enapn (Be^errKa 11)]

SaroxeHr4 cpeqcrBa
Co cocroi6a Ha 31 gexeMBpu 2011 ro4uHa, Je,l o4 r.ruoror xa {pyulBo-ro Koi ce cocrol-r 04

rpagexHl o6jexrx, TonapHl,t !o3tr^a, naTlrxqKtl Bo3I,I a, IIOC TepMIlH?-Axi paqEu repMxHaNr

n ruiocgll .llIja Hero_cMe'tKoBo4crBeHa BpegHocri r€HecyBa B(yrIHo 56,122 wtja4u fleuapu

QOIO:46,978 uiau fienapu), e :a,roxen riano o6*6e4yBab€ 3a o4o6p€Hnre xpearlr o4

IIAE Tyryncra Barr a AA C(onj9 (Be^e rKa 12).



To6aKo AACkonje r hoApyxHHqa

EeneuKu (oh (oHcon,A' paH,'e C"HaHcncKu FBeurau (n poAorxyBa)
co cocroj6a Ha x 3a roArHara uro 3aBpuyBa Ha 3l AeKeMBpn 2011
(crre rcrocx ce npe3oH paHn Bo rriaAr AeHap"! ocBeH AoKorKy Hee noHHaKy HaBeAeHo)

HeuarepgtianHl.' cpeAcrBa
Bflo)qBa$a

Bo ryilr
cpeAcTsa

Ha6aEHaBpeAHocr
Ha01 jaHyap[ 2010 roA0Ha
Ha6aBKu

Tpoutoqr3a
Tp.oBcKrl uHuqxjanHo

CoOTBep MapKv ocHoaabe BKynHo

30

'15,126 1 2  1 6 9
4,642 108 196,936

- 28,015
90 2A1,776

120

Cocrol5a Ha 31 AeKeMBpr 20l1

Ha 0l jaHyapn 2011 rcAuHa
Ha6aBKn
OureryBaFbe Ha BpeAHocr
(npoAax6u u pacxoAyBa$a)
{EeneuKa 17)

20,368

20,368
3,611

(1,405)

12,277 197,055 90 229,791

90 229,791
- 3,611

(90) (2O7)

'12,277 197,056

( 1 1 7 )

- {1,4051
Cocroi6a Ha 31 AeKeMBpr 20l t

Ha 0l jaHyapu 2010 foAr.lHa

22,574

2,630

- 231,790

3,483
6.O42

'12,277 196,939

AMoprx3aqria3a roar4HaTa 3,554
821

2,442 35 1 1
CocroiSa Ha31 AeKeMBpu 2010

Ha0l jaHyapx 201l rcArHa
AMopru3aqnja 3a rcAxHara
npoAax6x x pacxoAyBa$a)
(6eneuKa 17)

6,184

6,184
4,275

(376)

3,263 1 l

. ' .

1 1 1 )

9,525

9,525
6,755

(376)
(22\

3,263 67
2,456 24

OureryBarbe Ha BDeaHoc - (11)

1 1 , 3 4 8

'| 5,882

24,532

5,719 80Cocroj6a Ha 31 AexeMBpr20ll 10,083
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Hero eBrAeHrrpaHa apeAHocT
Ha01jaHyapu2oloroAyHa 13,096
Ha3l aeK€MBDh 2010 roarHa 14.184 9.014 't96.989 79 220.266
Ha 31 aexeMBpr 2011 roarHa 12.491 t96.859 215.90S

Tprolcture vapxr co na6asHa me?tHocr o; 120 l,rjaal {enaprt npercraByraar cro(or*ru,
yc^vrrHr,r fi uH4r,rBr,rcvaiFn TProBcKu Mapxl1 ]in rxaHn Bo Pe rcTapoT HJ Tprosr Kfi \lapKir

Koj lxro ce Bolxu nplt JpxaBHlor 3aBo4 3a ]rHiycrplrcKa concrBeflocr CKonje lr ce co

Baxrloc't Ao 29 jy{tr 2014 ro.quna. Onlre rproslKlr MdpK[ nolrotar eo ror'rurr) urer og 1993

aoduHaj kora 3a IrpB naT ce 3allll raHr{ Bo /]Pr€lHuoT 3aBog 3a nH4yoPucKa concrReFo.T

C r o n t e ( - o r . r ; c n o r o v  p e r i \ ? f y B r . . o n . f B e H x r o r i d n p o J o x ) n /

r\ernrrMnocra Ha -iproBcrure uapru co nmrolHo perncrprparne Ha cexor 10 ro;lrnn.

Tproacnure uapxn co npoqeHera BpeJrro&;:t 196,819 rr\ja,lu JeHapu esuJerr[paHlr !p3
ocHoBa Ha npogeHKa HanpaBeHa o4 He3aB ceH npoqeHxTe.\ ce olHec\BrxT HJ concTBeHa
rprorcra vapxa/ :alrrr{TeH 3HaK 3aflrfluana Do Pe ,rcrapo:t Ha rproBcK MapK[ Kojuro ce
ro4u npn llpNarnuor 3asog 3a uriJycTpuc(a concTseHocT - CKonie u ce co Heonpeder\eHa
naxHocT (Be,\exrxa 1 1).

co.^{ foi6e ra Jl  -rer,erropr 2010 rorrn".  He}re repf i r  \Hr.r  fe (pe4cr sd vrJr Hero
eBrlteHrupaHa BpeeHocT o/l 185 r,\jaan J.eHaPu r ce cocTojar oi rpolrouu 3a xHuurja.\r{o
ocHoBabe u rproBckn MapKn, Bo reKor na 2011 roSuxa lpynara u:lprxlt flpoqefiKa Ha
Heuareprja^Hxne cpe4crBa ,r4 rroxHo orrrrert Balhe npnrHa :aq6a nopa.rr'r oLrrerynalne
Bo TeKoBnrrre :1o6nBKlr r, 3aN6n (De,\e ]Ka 17).



To6aKo AACKonje, noApyxfl eqa

EereuK, KoH KoHcon,AxpaH,E O,HaHcrcRx r38€'!ran (npoAorlxysa)
Co co6oj6a Ha r 3a roA"Hffiurc3aBpuyBaHa 31AeKsMEpr201i
(Cnre ,38ocn enp€eHrrpaH" Bo 

"rlaA, 
AeHapr,ocBsH AoxonKyH€€norRaRynaB€FsHo)

31

2010

41,201

3anrxl,r
2011

TproBcKr,rcToKr,r 59,265
59,265 41.201

I noSapyBarba oA KynyBaqr r ocTaHarli no6apyBarba

KynyBael|
- AoMauH
- CToaHcKr,l

2011

34,013

2009

32,591
3

OsraHa no6apyBarba
npecMeraHx, He$aKrypxpaHx npxxoAr4
OAHanpeA nnareHl,| Tpouror,lx
no6apyBarba oA Bpa6orexnre

llo6apyaarba oA ocxryprrenH, ApyllrBa sa HaAoMecr Ha urerh
llo6apyBarba 3a AaHox Ha 406,rBKa
llo6apyBarba oA areHTx 3a rrqeBq
OAHanpeA nnareH MB
OcraHarh no6aDvBaba

34,013

7,383
3,112
2,095

681
524
100
79

a2

32,s94

11,137
4,023
1,489

681
254

707
95
64

14.056 18.454
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48,069 51,048

AHa x3ara Ha crapocuara crpy(T1,?a Ha [o6ap]'Bar6a'ta 04 (yrryBa.MTe co cocroi6a rla 31
aexeurpn 2011 ro4r ra e Ka(o Illlo c,\egfi;

Ao 30 AeHa
OAl -3 Meceqlt
OA3-6Meceqx
OA6-12M€ceq,r
Hanlfo.axHa 4.426

AoMaurHrt

21,944

'|,360

BKynro

2t,944
5,225
1,360
1,058
4.424

34,013 34,013

AHa-u€a'ta Ha c'tapocfiaTa cJpyKtypa Ha no6ap'tsarnara o.4 KyrryBarrxre co cocroj6a Ha 31
geKeMBp[ 2010 rocl'IHa e KaKo rro cleeu: 

AoMauH[ crpsHcKn BKynHo

Ao 30 AeHa
OA1-3Meceq,
OA3-6Meceryr
OA6-12Meceqn

3,788 3
1 , 0 1 7

- 21,325
- 3,674

3,791'1,017

21,325
3,674

H a A l r o A u , H a " 2 , 7 A 7 - 2 , 7 A 7' 32,59t 3 32,594

Can 4oro Ha no6apyiartara og KyrryBaq[Te Ha JI aexeuepr.r 2011 ro.nrtra Moxe .4a ce
aHa r3[pa cnopea c^egHlE9 Kaae_ropx[ Ha Kpe4uTefi pr,r3llK:

HeAocneaH{ AocneaHn
HEOUTETEH' HEOUTETEHI OUTTETEHN BKVNHO

Ha6aBHa BpeAHocr r 21,932 12,041 34,013
Hero eBxaetf rpaHa BpeaHocr 21.932 12,081 34,0t3

Ca"lloro xa no6apyrariara oJ kyrryBaqrrre Ha 31 deneMBpu 2010 roJlxa Moxe ,4a ce
aEa r8xpa cnopea c e14I lBe (aTeropr[r Ha (peJroeH prl3uK;

HeAocneaHr Aocn€aHrl
H€ourer€Hr4 HeoufereHlt Outfgr€Hr/t BKVnHo

Ha6aBHa Bo€.aHocr 1t.267 - 32.594
Hero eBrAeHflfpaHa BpeaHocr 21327 11,267 32,594



ro6aKo AA CKonie , noFpyxHxqa 32

Esnsu(r koH KoHcorrFrpan,rc O"HaHc"cK" r3Eeura" {npoAorxyBa)
Co cocroi6a Ha s 3a roArHara uro3aBpuyBa Ha31 AeKenBpr 20l l
{crrer3Hoc, ce np4eHrrpaH, Bo rnjaArAeHapr, ocBeHAoKonKyHee norHaKyHaBeAeEo)

10 napnqHr cpeAcrBa u napu'{Hr eKBuBaneHTl,
2010

15S

2.496

A€HapcKra cMerK,r Kaj AoMauHh 6aHKh
AeBrcH, cMerKn Kaj AoMauH[ 6aHK,l
flaor,rHr4 coeacrBa Bo 6naraiHa

2 0 t 1

94

6,809
5.906

'11 Kanrran n pe3epBu
Kanuran
Co cocroi6a Ha 31 JeKeMBpn 2011 ro{rlxa aKguoxepcxr.roa Kanxr?",\ Ha To6aKo 44, C(on,e
:,zr,*ecyB 220,325 v^jap lerapr e010, ncro).

Bp: ocxora xa Og-ryra 3a 3roleir)'Barne Ha ocxosHat? r aBH[Ha 6p. O2-0201,/ 1,367 ol'26

$erpyapfi 2010 rog Ha MarrrqHoro 4pynrBo ja 3ro eMtr ocr{oBHara r aBHurra 3a
Henapnqeu B^or Bo rl:loc oa 196,8'\9 i^j^av {exapr.r (Erpa 1,200,000) xoj ce cocrou o.4
peflrcl?r.rpaHn l?ro8cr(x Map(x eBu4eHlxpaH[ no Hx&raTa npogeHeTa BpedHocT Bp3 ocHoBa
Ha npogeHKa HanpaseHa o.4 He3aBnceH rrpogerfl.rrel (Be e rc 7).

flonatarry, rp: ocnora Ha Og yKa 3a 3ro eM'.Barne Ha ocHo&nra r aBHuHa 6p. 02-
0201,/1147 oa29 wapr 2010 rogmra Mau.rnoro 4py rrBo ja 3ro^eMLI ocHoBHara f atHlHa
co np[cTanyBarbe Ira HoB cogPytslK 3a rlaprrqeH B or Do B3Hoc c,4 18,491utiary  esapu
(Erpa 300,000) no rmo r3rprrrr npoMexa Ha npaBnaaa QopMa o.4 {OOEA no .4OO.

Co cocroj6a Ha 31 Maj 2010 ro.4rffia Marlr.inoro {pyurtao r:4ull npepeflrcrpuparie rra
cBo,or Kanlra co rlrro oJ JpyuraBo co orparflrrreHa o4rosopHocr npeMlna Bo
AxtlroHepcxo Jpl'rrlrso, u cor acHo PerreHr,rero r,B.4agero o4 UeHTpa,reH Pertcrap Ha P.

MaKe4onr-rja, anryronepcKr.loa Karrnl'a Ha fpyrara uzuecyna 220,325 v^i^au Aenapv, u
r-rctnot e noge,ren na 358,438 o6uvmu axguu co HoMnHa,lHa BFe4Hocr og 10 eBpa rro
aKutrla,

Co cocroiOa Ha 31 4eKertrplr 2011 rogrua, concrBeH q(ara crpyxr]pa Ha Marrixoro

.4p''[rfBo e KaKo urTo c eJr,r;

EpojHaaKq"n YqecrBoBoo/o
8,438Kopnopaquja BJ TOBACCO LTD, KaHaAa

60uJKoJaHeB
2.3

97.7
100,0

Pe3epau
Pe3epBnre, Kou co coc'toi6,ataa aer 31gex'evrpu 2011 3mecw ^'r 273 n^j^rfi 4enape:,
(2010: 129 ntttpnu fienapn):ce co34ageux'rHr.rrjxja^xo Bp3 ocHoBa Ha .4oMarrnara 3axorrcxa
pery^aTr.Isa lf [oc^egoBaTelHo 3ro^eMyBaEfi Bo TexoT fia ro.4tlHl,ITe IIo naT IIa pacnpeIe,A6a

Ha Hero JoduB(ara no olanorr''Babe II? fpyflaTa, Cor acHo co 3aKoficKara pery aruBa
pe3epBr,rTe Moxe ga ce Koptcrar 3a no(p1tsat6e Ha 3ary6[Te, 3a (yn]'BaRre Ha corrcrneHr.I
aKuLl]I fi LrC ̂ aAa H Allfitneljn't.

P e B a no p, 3 a q4o H n p e 3 e pB !4
Pera,roplr:arryonrlre pe3epBn, xou co cocroj6a Ea 31 AeKeMrplr 2011 roauna, lr:recyraar
27,337 uttjaau Aenap:,;. (31 gexeMrpr 2010r -) ce cos4a4enr so reKor Ha 2011 ro;uxa, Bp3

ocHora Ha rl3lpllreHo npeBpealryBalie na rpadexHlrre odie(Ttr Ha fpyrn'ia 04 He3a3]{cerl

moseHr,rTe (6e^er$Ka 6).



To6a(o AA cKonje, noxpyxHn'{a

E€neuk, KoH KoH@nuAxpa8||Te Ol|HaHc"cK" r3EeuE, {npoAonxyBa)
Co cocroi6a Ha r 3a roArHara uro3aBPUyEa Ha3l AeK€MBpx 2011
(Care mrcc, ce npe3eHrnpaxn 3o xnjaA" AeHap", ocBeH Aoxor|(y H€ e norHaKy HaBeAeHo)

12 n€aiMtrqx

Hor€KoBHx no3alMrr.lx oAAo auHr 6aHK, o6e36eAeHr co 3aror
HnE TyryHcKa EaH(a, AA CKonie
- Eypo 520,000, 3 M€ce,{eH EyPtlEOP nnyc 7 %
- Eypo 500,000, 3 MeceeeH EyPl,45OP flnyc 7 %
- Eypo450,000,3 Mece,r€H EyPtlSOP nnyc 7%
- Eypo 70,000,7.9% ro3xrlHo
- Eypo 60,000,3 Mece,{eH EyPI4EOP nnyc3.5%
- Eypo 35,000, 3 Mece,{eH EyP|,4EOP nnyc3.5%
- l-lXO 80,000, 3 Mec€qeH EyPtlSOP nnyc 5 %
- Eypo 50,000, 3 MeceeeH EyPVEOP nnyc 4.2'/"
- Eypo 55,000, 3 Mece,reH EYPVEOP nnyc 4.7'k
- UXO50,000,3 M€ce,reH EyPtl6OP nnyc 5%

2 0 1 1

30,205
30,753
27,6TI

1,650
1,538

s33
473
409

211

2010

31,982
30,753
27,677
2,368
2,153
1,252
1 , 1 1 8

471
508

93,849 99,379
HereKoEHr no3al rq, oA noBpsaH, cy6JeKT,
- Koonooauria B J TOBACCO LTD. KaHa!a.6$ KaMara 15.056 16.215
BKynHo HereKoBHx no3ajMrq,l 108,905 115,594

(16.538)HaMareHo 3a: TeKoBHa locneaHocT (30,91 8)

Aorropos€H Aer Ha Her€xoBHliT€ no3aifirrl, 77,947 99,056

TeKoBHx no3alMxqra oA npMaurHr 6aHKx o6elt6€f,pHx co aaror
HrlE TyryHcxa EaHK6, AA CKonie
- Eypo500,000, 9% roAxrlHo
-Eypo500,000, 9% rcAnuHo

30,753
30,753

30,753

1,800- MKtr 1,800,000, 10% roaxrlHo 1,800

I
I
t
I
t
t
I
I
t
I
t
I
t
I
I
-

I
I
I
I
I
t
I
t
I
I
t
t
t
t
I
I
I
I

63,306 32,553

TeKoaH, flo3a,Mhql,t oA npaBH]t cy6j€Knr Eypo 146,315,9%roAxurHo 9,000

3rcrreMeHo 3a: r€xoBHa aocneaHocr 30,918 16,538
KpatKoDogH, no3al rul| 109.885

E€cKaMarHn Heo6e36eaeHr reKoBHn nosajMn+r oA npaBHn cy6jeKrn Bo MKA 3,640

O6apcK[ sa KaMara oA KpeA]il,i

't2,640
3,022 2,025

51.116

Ilranor ga orn,lara xa io^ropoqHlre [o3ajMnq! e kaKo rrro c,\eAr,r:

Bo pox oA 1 2 Mecer+r'1- 5 rcAnHn

2011

30,918
77,987

2010

16,538
99,056

noBe(e o,a 5
10s.905 115.594

Bo npo,4o,lxenr,re e .4aae"" o"o"a" 
"" 

nda"l"rgtlTe co (pukcHa, npoMeE uBa (aMarHa
crdn(a u 6e3 KaMara

6e3 KaMata
OrxcHa KaMaTHaCTanKa
fiooMeHn Ba KaMarHacranKa

201 1

21,714
723O4
93.849

2009

14,240
32,553
99.379

Ha 3l A€KoirBpll 187.873 150.172

Ilo:aioqure ce o6e6e4efir,r co xrnoreKlr Bp3 HegBnxHocrt i 3a or Bp3 oflpeMa x BGn^a
(Be,reruxa 6).



To6aKo AA CKonie, no.qpr Hx'.la

sereoKn KoH (oHcorrArpaHrte O"HeHcxcKn x3Beuratr (trpoAorxyBa)
Co cocrol6a Ha , 3a roArHara uo 3aEpuyBa na 31 A6xe 6pn 201 1
(Crr€ rct|ocn ce npe3eErpaH" Bo rriaex rl€Hap4 ocBei AoKonKy Hee nornaKy HaBeApHo)

13 O6BpcKx KoH Ao6aByBaqr t ocraHa o6BpcK,

Ilo6aayaa{l|
-AoMauHln
-CTpaHcK,

2011

214,726
4,479

2010

170,253
3,322

OcraHarx o6BpcK,
O6Bpck, cnpeMa Bpa6oreH[Te 3a nnarn r.t Apyar4 HaAoMecroqll
O6BpcKr 3aMB
Pa3DaH qeH[ nprxoAr,t
O6BpcK, noocHoB HaKpeAlnTHn KapTngKtt
O6spcK, 3a HeoaKrypnpaHu ycnyrn
O6BpcK, cnpeMa qneHoBure Ha ynpaBeH oA6op
O6spck, no nprMeH, aBaHcn oA Kynyaagx
06BpcK, 3a AaHoK oA 406uBKa
OcraHarr4 06BpcK,

223,N5

7,303
3,653
2,17A
1,324

505
442
350

370

173,575

7,944

2,637

338
62

245
168
566

12,0(N
239,3:]4 1S5,579

nprxoA, oA npoAd6a
flprxoilrre o4 npo4ax6a Koia Bo gelocr e ocrBapeHa fia JoMar[HrroT lra3ap ce cocrojar od

flpoAax6a Ha croKn Ha roneMo
flpoAax6a Ha croKn Ha Maro

2011

594,960
430,631
16,472

2 0 t 0

4o7,404
399,398't4,554

1.713npoBrclan oa npoaax6a Ha nonrcr 3aoclrvovBabs 3,579
1,046,092 1,223,069

I
T

I
I
I
t
I
I
I
I
I
a
I

I

I

f

I

I

I

I

I

f

I

I

I

I

I

I

I

I
I
I

I
I

15 OcraHa AenoaHrtnphxoAx

nprxoAn oA MapKerltHr aKTn BHocl,4
nprxoAr oA fl poAax6a Ha onpeMa
OAo6peHn ArcKoHTr, I pa6ar,r oA Ao6aaysaqt
nprxoA, oAcy6BeHqux I perpec,l
HannareHli no6apyaalba oA ureTlr oA oclrryprrenHr,i KoMnaHff
nprxoA, oA aruroq,
OcraHarlt npltxoA,

2011

22,449
3,968
1,308

855
254
50

112

2010

17,185
84

641
241
30

520
29.035 19.876

16 Tpol|loqn 3a Bpa6oreHrre

Hero nlant
nepcoHalreH AaHoK r 3aAor*rt"n*, npn4o*""ri- I

2011

63,907
24,28

2 0 t 0

54,395
24,867

TpouJoqr.t sa 3ApaBcTseH, ycnyfl,r 191 2l I
92,381 79,420



To6aKoAAcKonje x noApyxHrqa

6eneuRr KoH KoHconnArpaHere OrHaHc"cKu 
"3Beurax 

(npoAonxyBa)
Co cocroj6a Ha n 3a roA, Hara uro 3a6puyEa Ha 31 AeKeMBpn 201 1
{CHEr3Hoc, ce np6eHrrpaH" Bo unjaA, AeHapr, ocBeH AoKor(y H€€ norHaKy raBeAeHo)

'17 OcraHarx AenoBHr4 pacxoAr,l

3aKynHuHla (6eneuKa 20)
norpoueHaeHepnrja
MapKer[HrI npoMoqhja
Tene$oHcKr4 ycnyru
fbTpouJeHu Marepujanx
Heornu LiJaHa BpeAHocr Ha npoAaAeH, n pacxoAyBaHt
HeAATXHOCTL, OflpeMa n HeMaTeplrjanHu cpeacTaa (SeneuJKa 6,7)
Tpouoq, 3a reKoBHo oApxyBarbe Haonp€Ma x rpahcnoprHr,r

EaHKapcK npoBr3r,4r,r
nHreneKryanHn ycnynl
Tpouror.l, 3a nrqa aHrax paHr4 noAoroBop
HalqoM€Cr 3a npOqecrpal6e
Tpouoqh 3a areHrn
npeMhla 3a ocrrypyBa|5e
AHeBHnqv 3a cr)ry6€Hl,l naryBaba
TpaHcnoprHr.r rpouoq
HaAoMecr Ha ,{neHoBr4 Ha ynpaBeH oA6op
OTnnc Ha cnreH ,HBeHrap r norpoueH, peepBHn AenoB
3ary6n nopaiqn oureryBarge Ha HeMarepnjarH, cpeAcrBa

(5eneuKs7)
Tpollroqn 3a ne'{ara,rn

20t l

24,927
14.489

4,274
2,644

2,622

2,496

1,974
1,798' | ,479

1,210

992
592
491
457

185' |  12

2010

25,132
11,839
14,404
I,427
3,638

3,125
2,203
2 , 1 1 3
3,590
3,431

7 1 0
783

2,001
568
171

1,051

OcraHarh rDouroqra 757 1,387
78,505 90,5,14

2011 2010
18 OrHaHcrcKx npnxoAn l.| pacxoAn

npnxoArl
KaMarrl
flo3rrttaHI KVocH14 Da3nrKr

fl

a
a
il

i-

fl

fl

e
fl

fl

fl

fl

fl

fl

=

a
fl

fl

i

fl

fl

fl

=

a
a
=

e
a
=t
=

=

=

=a
=

33
990

'|
65

HEI TUBHI4 KVDCH14 DA3I'IKN
13,871

144

1,023

'10,522

3,322
14.015 13.844

Hero CrHaHcncK, (pacxoar) (13,949) (12,821)

19 AaHo,{eH pacxoA
2011

2 1 3

2010

350TeKoBeH AaHo,reH pacxoA l,
OrroxeH raHo,{eH Dacxoa - - ,l'

Ycor,racyeartero xa JaHoqHxor pacxort  io cdHoqHuor 6x\aH. e KrKo rxro r^e4x.
2011 2o1o

HeoA6rrHr,r rpouoq[3aaaHo'rHr qefin 2,132 3,496
TeKoBeH aaHogefi pacxoa nocranxa oa 109o 213 350



T066(o AA C(onie, noApyxHUqa

6e^eok, kod KoHconxArpaHrre OnHaHcncK! 
"3Beura" 

(npoAonxy8a)
Co cocroi6a Ha u 3a roA, Hara uro 3a8puy6a Ha 31 AekeM Bpu 201 1
(cbre r3Hoc, ce npe3eHrnpaHn Bo urjaF" AeHapr, ocBeH AoKonKy Hee norHaKyHaBeAeho)

20 OneparraHn HaeM,
fpyna'ra ce jaq'Ba KaKo HaeMare^ Ira re,\oafirl npocrop I'r 3a cBolrre r]e,\oBH'r axrtrBHocllrr

og 4ol{alxmr 4p,\rnrBa r'l ,\u rlE/luBll?J-va^H''t ^[IJa rlo4 Jtc^oBLI Ha onepaTuBeH lrae\t Bo

Hajro^eM.4e,\ craHyla 36op 3a o6jeKTn Kou ce (opucrar (a(o npogatcru o6jekru, MaralJnHrl

rr^lr Kadge^apucx[ npocTop[ft.

B<ynurre n4nu vunuuyM nr\a(arna Ha cpegcrBa no ocHoB Ha c( yqeHure goroBopx 3a
HaeNru ce Ka(O LITO C^er'lyBa:

2011

I,O24-
OAeAHax He noAoqHa oA ner rcAuHr.l
no4oqHa oa ner roan Hh

2010

23,309
63,525
8,049

3

a
I

a
e
f

f

e
a
=

e
3

z
z
I

a
7
a
a
t
3

e
t
3

3

3

=

t
t
=

t
t
t
I

9,O24 94,883

Pacxo.4nre a naemnr'rur 3a 2011 ro.,lIrHa IBHecyBatn 24,927 v^taAx neaapu (2010,25,132)

(Be,renxa l7).

21 noreHquianHr u npe3eMeBx o6BpcKn
CyAcKhcnopoBu
Co cocnoi6a Ha 31 {exeNrBpn 2011 He ce ro(peHar[ cy4crr'r nocranror nporm fpynara. Bo

cor^acHocar co ror, He ce flpe,4Br(4efin perep3 rr noreHufiia\H 3rD6 Ha Ja D,\ror Ha

QrHaHclrcKlror rEBe raj. Pa3H[ npaBHr gejcrBxja r ro6ap-v3arna Moxe,]a ce nojaBar !o

n4nnua npo:lr.ra fpynara oJ npaBHlrre cnopoBlr n no6apysar6a xofi Nroxe {a ce jaBar Do

TeKOT Ha peJoBHoafo ge^o3Ho pa6oTerne. floBp3aHlr'ie prr3lrqx ce aHaru,I3upaHII oJ

BepojarHocra 3a Hr,rBHa fiojaBa, l4aKo pdy^Taro't og oBaa lrpo6,\eNlaruxa He Moxe ceKorau

co curypHocr ia ce yrBpan, panoBo4cTBoro Ha fpynrra DeP)aa resa HeMa Ja perv^Tlpaar

Bo Marepxja so 3HaqaiH[ o6BpcK[.

@unancncxare u:selxralr Ir cMerKoao4crBeHarr eBueHU[jJ Ha fp) nara no4\e)Kar Ha

lrHoqHa hoH fpo \a o L .  rPaHr Ha IaHoLrHr{ fe B \J.  r  Bo nePrul lor 04 5 ror[Hu no

noJHecyBal6eTo Ha 4aHoqHnoT tBBeuTaj 3a onlranctcr<ara ro,4r.rna, JaHoqHuTe KHIfII

e3ugeEgrriara Ha fpyrara :a 2011 ro4una ue capesll{lfpar o4 crPaHa Ha JaHoilHlre Br\acTn,

rropaJ[ rrrro eBx{eHTupaxlre iaxo.rnn o6Bpcgr Bo olrle OuHaHclcKx n3lerxrau He rloxe 4a
ce cr{eraar 3a KoHeqHr'r, 4ono,urure,rnrre,4a*6r;u r erexrya,rxnre canxguu xou 6II voxe,re

Ja npo 3^e3aT AoKo Ky 6u4e I€BpIIeHa TadBa 4aHoqHa [HCne(IJIlja lre Ntome Ja ce y:aspdaT

co pa3yNfHa crrypHocr.

AonroposHu rapaH4nk
Co cosroj6a Ha 31 aexerrpu 2011 

"o"unu, 
lpyrru"u ,r"u .ro^ropoqxn Jenapcnr rapaHgru

3a HarpeMeEo n3BpuJyBarne Ha fi^aTe)fiIll o6BpcK[i n34a4eHu o.4 cTpana na HAB Tyryncxa

Banxa A{, Cxonje, rc (oprrcr Ha T- Mo6 ^e Nlarenonuja A,{ Cxonje Bo lr3noc ()4 100

nnrronu {euapu. Ba,xnocra na rapangujara e 40 11 4eKerlapr 20'12 rcryue

KanhranHn 068pcKu
He ce eru"tentnpann xannrx,rntr o6Bpcxlr Ha geHor Ha 3aecr-vBa]neafo rror. He ce lete

rlp]{3HaTll BO or,rHaHcllcK Te n33e ]TaU,



T
I
I
t
I
I
f

f
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
T
I
l
I
I
I
I
I
T
I
I

To6axo AA cKon,o 
" 

noApr,$,'{a

56n€|jlx, KoH KoHcorxAnpaxrrre OrHaHc,cK, 
"33o'!ra, 

{npoaorxyBa)
Co cocaol6a Ha , 3a roA"Hara u'ro 3aBpuyBa Ha 31 A€KoxBp|r 201 I
(Crre rcHoc, @ npe3eHrnpaHlr Eo rrjaA" IleHapr, oca6x AoKorKy He e norHaKy HaB€AeHo)

22 TpaHcaKqtr co noBp3aHr crpaHlt
3a notpe6lrte na orue $tuancrcrr,r larelrrau, [oBp3aHtr cy6iexTrr, co ror-r fp;'nara ava
apaHcaKrlrr.r Bo HopMa H{or re( oA 4e oBHoTo pa6orene e KopnopaguiaBJ TOBACCO
LTD, KaHa.qa.

Cococ'Toj6aHar3arogxHaraulto3aBplrnHa113exeunpr.r2011ro' tr1,caj^AaTaLr
oSeMoT Ha tpaEcaKgrrrjrre ua fpynata co norope Ha3e,4eHure cy6jeKTt ce Kar(o lrrro c^egar:

2011 20t0

O6BpcKr.t oA AenoBHo pa6oreB€ 419
no3ajMx|{la 15,056 i6,215
PacxoAr.t og A€noBHo pa6oTer6€ 2,530
naAoMectHaKnw0H paKoaoa€H nepcoHan 9,768 6,457

23 HacraH,noAary or Ha x3BecTyBalbe
IIo 31 gereMBpr, 2011 ro1lz,*a - 4ar:wro'r H u3Becal.Bar6ero, Jo aerror Ha o4o6p)rBar6ero na
oBr,Ie (pnHaHcncnr [3BefrTafi, HeMa EacTaHr r(ot 6I-l [peglBBrKa e xopeqnja Ila

$unancr.rcxr.rre rrterutaf, Hnay naft qacTaHr Kou ce Mareprria-ulo 3Ha.rairor 3a o6iaBylabe Do
oB{e QutlaHcllcKll tf3BelIITa[.
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